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BALANCE SHEETS

As at 31st March, 2005

Non-current assets
Fixed assets
Long-term investments
Investments in subsidiaries

Total non-current assets

Current assets
Inventories
Accounts and bills receivable
Prepayments and deposits
Prepaid tax
Pledged bank deposits
Cash and other bank deposits

Total current assets

Current liabilities
Short-term bank borrowings
Finance lease obligations,
current portion
Accounts and bills payable
Accruals and other payables

Taxation payable

Total current liabilities
Net current assets

Total assets less current liabilities

Non-current liabilities
Finance lease obligations,
non-current portion
Long-term bank loans,
non-current portion
Deferred taxation
Amounts due to subsidiaries

Total non-current liabilities

Net assets
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Consolidated Company
) A7

2005 2004 2005 2004
Note HK$’000 HK$’000 HK$’000 HK$'000
M 5E FHET TEx FERT TR
12 362,352 305,782 — —
13 968 905 - =
14 — — 242,751 243,310
363,320 306,687 242,751 243,310
15 72,697 59,414 = 2
16 141,664 119,000 . 5
22,585 17,773 635 633
4,629 4,819 51 .
17 12,306 11,922 — —
17 79,926 71,332 407 1,695
333,807 284,260 1,093 2,328
18 (91,887) (91,228) — —
19 (9,455) (17,731) — —
20 (122,140) (86,960) = =
(47,695) (34,076) (776) (707)
(14,928) (6,658) — (88)
(286,105) (236,653) (776) (795)
47,702 47,607 317 1,533
411,022 354,294 243,068 244,843
19 (6,380) (15,362) - -
21 (60,510) (42,805) — —
22 (17,301) (16,948) — ==
14 — — (58,963) (45,857)
(84,191) (75,115) (58,963) (45,857)
326,831 279,179 184,105 198,986




BALANCE SHEETS

As at 31st March, 2005

Financed by: & :
Share capital R
Reserves e
Shareholders’ equity PR R £

Lam Kwong Yu
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Chairman
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Consolidated Company
) A
2005 2004 2005 2004
HK$’000 HK$’000 HK$'000 HK$'000
TER TER TET FERT
42,517 42,517 42,517 42,517
284,314 236,662 141,588 156,469
326,831 279,179 184,105 198,986
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