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B  Viatsunichi Communication Holdings Limited  [NNENEGD

Consolidated Cash Flow Statement
HEHEREX

For the year ended 31st March, 2005 #HEZZTETRF=-A=+—HIEFE

Notes 2005 2004
Bt & —EEHE —ZTEME
HK$'000 HK$'000
FTHER FHTT
Operating activities KR
Profit before taxation B Bt A& A 220,627 78,731
Adjustments for: EHE R A% -
Interest income FLEWA (2,368) (859)
Finance costs % E M 11,112 3,872
Allowance for bad and doubtful debts RIBIREAE 32,876 =
Allowance for inventories FEEE 11,863 =
Amortisation of trade marks 72 15 2 85 2,870 =
Depreciation and amortisation M - HEREE
of property, plant and equipment e KB 22,883 9,372
Loss on disposal of property, plant HEWE  HBBER
and equipment HECER 885 57
Gain on disposal of subsidiaries HEN B AR 2 s - (10,083)
Operating cash flows before movements K&t EE & # A1
in working capital KERSRE 300,748 81,090
Increase in inventories FEE M (111,818) (67,850)
Increase in trade and other receivables & U BR 5% K £ b & U 5% 78 4 A0 (465,106) (167,581)
Increase in trade and other payables JE -5 BR 3R % B b FE 1 5K 78 3% 0 252,049 67,253
Decrease in bills payable BN EBRD (59) (4,576)
Effect on foreign exchange rate changes JEX&8) 2 ¥ 2 (1,745) 1,180
Cash used in operations KEERE SR (25,931) (90,484)
Hong Kong Profits Tax paid EHEBNEH (4,745) (2,808)
Net cash used in operations I S FE (30,676) (93,292)
Investing activities BERY
Interest received SRS 2,368 859
Decrease (increase) in machinery HELEHEBREAD (M)
held for sale 14,256 (23,612)
Purchase of property, plant and BAME  BBERZE
equipment (45,553) (71,956)
Purchase of trade marks EANE (20,000) =
Proceeds from disposal of property, HEME B REEEHRE
plant and equipment 1,095 267
Increase in pledged bank deposits B IR 1T 77 58 A0 (2,830) (25,220)
Acquisition of subsidiaries (net of cash UK BEHI B A & (EHMERE A
and cash equivalents acquired) ZBReRALEED) 28 - (66,300)
Disposal of subsidiaries (net of cash EENB AR (EHkHE
and cash equivalents disposed) ZBReRALEEY) 29 - 2,691
Net cash used in investing activities REGHRS ML FHE (50,664) (183,271)




For the year ended 31st March, 2005 #HEZE=ZZTTRAF=A=+—HIEFE

2005 2004
—EERFE —ZTTMF
HK$'000 HK$'000
FER FAT
Financing activities BMERH
Interest and finance charges paid ERFERMEER (11,112) (3,872)
Proceeds from issue of shares BT TS RRIB 208,000 364,847
Expenses incurred in connection B BTG M5 B2 X i
with issue of shares (5,550) (6,326)
New bank loans raised EETNFETER 56,580 3,873
Repayment of bank loans EBEFITER - (53)
Net cash inflow of trust receipt loans FERREERE S RATFE 162,030 76,884
Repayment of obligations under BEBEMENERES
finance leases (9,693) (1,104)
Increase (decrease) in amount JE 1 B 4RI B A R FRIB
due to ultimate holding company & CR ) 843 (270)
Repayment of other loans EEHMER - (5,000)
Net cash from financing activities REEHR SR L FE 401,098 428,979
Net increase in cash and cash equivalents 38 & NIE & EE Y 2 & I F 58 319,758 152,416
Cash and cash equivalents at the FHzREeRBELFEY
beginning of the year 191,560 39,144
Cash and cash equivalents FRRERBELFEY
at the end of the year 511,318 191,560
Analysis of balances of cash and RERBREFEY
cash equivalents ZEEDN
Bank balances and cash RTEFRERES 514,317 191,560
Bank overdrafts BITHEX (2,999) =
511,318 191,560
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