CONSOLIDATED CASH FLOW STATEMENT #Z&EHRERER
Year ended 31 March 2005 HZ—_ZTZTRHF=A=+—HIFE

2005 2004
—TEHE —TEmE
Notes HK$’000 HK$’000
B 5E BT BT
CASH FLOWS FROM OPERATING REXKRMBESRE
ACTIVITIES
Profit before tax ¥ 258 B s A 200,052 24,101
Adjustments for: BT SIBEMREZ T
Finance costs BEMKA 8 48,226 46,751
Share of profits and losses of associates FEMRESE AR 2 m | R & (2,700) 3,498
Interest income FEIA 5,7 (3,118) (3,126)
Loss on disposal of fixed assets HEBTEEEEE 7 2,430 1,626
Depreciation e 7,15 56,854 54,417
Amortisation of intangible assets B EERE 7,16 3,575 865
Impairment of intangible assets B EAERE 7,16 6,537 -
Amortisation of goodwill G 7,17 1,661 2,208
Impairment of goodwill AmERE 7,17 - 4,512
Operating profit before working capital REtgEASEEA
changes p<3-—bivl 313,517 134,852
Increase in inventories FEEM (182,271) (80,899)
Increase in trade and bills receivables FEUR B 5 R 3R K FE MR =442 hn (490,246) (101,640)
(Increase)/decrease in prepayments, A IE -~ 12e REAMEIRGRIA
deposits and other receivables ()R (80,825) 7,266
(Increase)/decrease in an amount due JELES: & A R RIE
from an associate ()R (219) 1,994
Increase in an amount due to an associate JE ST A RIRIEIE N - 1,882
Increase/(decrease) in trade and bills payables & E 5 R 7% & FE R Z453E 0, OF ) 461,125 (224,198)
Increase in other payables and accruals o Ath FE < F0E K FEHR B F A hN 106,412 119,321
Effect on foreign exchange rate changes, net  JE X &8z 22558 48 (425)
Cash generated from/(used in) operations KR, (FT#E) 2B e 127,541 (141,847)
Interest received 2 AE 3,118 3,126
The People’s Republic of China corporate BHAPEARLNBEEMEH
income tax paid (3,235) (5,883)
Net cash inflow/(outflow) from operating EEEBATS, (FTHE)
activities ReFHE 127,424 (144,604)
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2005 2004
e —TEmF
Notes HK$’000 HK$’'000
B 5E BETIT BEFIT
CASH FLOWS FROM INVESTING RETHFBEESRE
ACTIVITIES
Purchases of fixed assets BARTEEE 15 (161,137) (127,627)
Proceeds from disposal of fixed assets HERBEEEZFIEHRIE 364 1,691
Additions to intangible assets INE A E 16 (22,649) (15,112)
Acquisition of minority interests Wi DR R R 32 (207) -
Investments in associates REEE QB2 17E (6,864) (11,095)
Investments in long term investments RRERE 2188 (30,545) -
Net cash outflow from investing activities WEEBMER S FE (221,038) (152,143)
CASH FLOWS FROM FINANCING METEFERESRE
ACTIVITIES
Proceeds from issue of shares BATIR 2 Fri5 RIB 29 2,984 2,060
Capital injected by minority shareholders DERERTE 3,990 10,756
New bank loans FLIRITE R 2,658,572 3,852,220
Repayment of bank loans EEEITER (2,591,491) (3,604,192)
Interest paid B A (48,226) (46,751)
Dividend paid BRRRE - (63,372)
Net cash inflow from financing activities REEESIR S FE 25,829 150,721
NET DECREASE IN CASH AND CASH ReRBESEEY
EQUIVALENTS W (67,785) (146,026)
Cash and cash equivalents at beginning FUZRERBSEED
of year 521,071 667,097
CASH AND CASH EQUIVALENTS ATEND ERzERERESZEY
OF YEAR 453,286 521,071
ANALYSIS OF BALANCES OF CASHAND R&RBRSZEB/Y LRI
CASH EQUIVALENTS
Cash and bank balances W& RIRITHE S 26 453,286 521,071
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