STATEMENT OF CHANGES IN EQUITY

Year ended 31 March 2005 (Express in thousands of Hong Kong dollars)

BE_ZZRF=ZA=+—-HLEFE (B¥TREMIIR)

Issued Share Exchange Asset Proposed
share  premium Contributed fluctuation revaluation  Retained final
capital  account surplus reserve reserve profits  dividend Total
B&fT B4 SERE iE Bk
Notes fif & 2 wEE HAERR i  EfRE  REEF  KERE @5t
At 1 April 2003 R-_ZEE=FNA—-AH 63,526 28,735 280 (6,898) 86,233 205,276 9,529 386,681
Final 2003 dividend declared BER=FT=
PR - - - - - - 9,529) (9,529)
Deferred tax credited to equity s ARA 2 R A 27 - - - - 87 - - 87
Exchange realignment X AR - - - 54 - - - 54
Net gains and losses not recognised W R 7E18 2 R BB 2
in the profit and loss account ZWEREESE - - - 54 87 = - 141
Net profit for the year ERETFE - - - - - 25,599 - 25,599
Interim 2004 dividend “TEmERBRE 12 - - - - = 6,353) - 6,353)
Final 2004 dividend proposed BE-TENERAKE 12 - - - - = 3,176 3,176 -
Balance at 31 March 2004 R-ZTMF
ZA=+-RE&R 63,526 28,735* 280* (0,844) 86,320 221,346* 3,176 396,539
At 1 April 2004 RZZTNWENA—H 63526 28,735 280 (6,844) 86320 221,346 3176 396,539
Final 2004 dividend declared BER-ZEME
KA A - - - - - - 3,176) 3,176)
Issue of shares &7k 28 31,763 31,763 - - - - - 63,526
Share issue expenses Bip %R 28 - (1,400 - - - - - (1,400)
Surplus on revaluation EHRR 14 - - - - 42,264 = - 42,264
Deferred tax debited to equity BRAMEG 2 BERE 27 - - - - (5,438) = - (5,438)
Exchange realignment R - - - 13 - - - 13
Net gains and losses not recognised 1 A 748 5 B 22
in the profit and loss account ZHWEREEEE - - - 13 36,826 - - 36,839
Net profit for the year ERETFE - - - - - 27,560 - 27,560
Final 2005 dividend proposed RE-ZZRERERE 12 - - - - - 9,529) 9,529 -
Balance at 31 March 2005 RZZTRE
ZA=+-B&%E 95,289 59,098+ 280* (6,831)* 123,146*  239,377* 9,529 519,888
*  These reserve accounts comprise the consolidated reserves of * HEFERAEFESEEREX415070,000

HKS415,070,000 (2004: HKS$329,837,000) in the consolidated

balance sheet.
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