CONSOLIDATED CASH FLOW STATEMENT
el RERRK

Year ended 31 March 2005 (Express in thousands of Hong Kong dollars)
BE-OOHF=F=1—HIFE (CEEFTEMSIF)

Notes 2005 2004
OPERATING ACTIVITIES BExK
Loss before taxation PR Al ES 18 (574) (16,248)
Adjustments for: HE
Finance costs 7l & AR 3,185 3,527
Share of results of associates i AN e (765) -
Interest income FEWA (442) (27)
Depreciation of property, plant M - BERBERTE
and equipment 10,218 10,873
Unrealised holding loss on Hix & 2 RER
other investments HAEEE 103 126
Impairment loss on property, ERN T
plant and equipment HEEE - 1,500
Impairment loss on goodwill BmEREEE - 416
Amortisation of goodwill B3 996 996
Amortisation of intangible assets B EESH 27 46
Surplus on revaluation of EHEEMELZ
investment properties B = (300)
(Write back of)/provision for REER (BEE) %4
bad and doubtful debts (326) 8
Loss on disposal of property, HEWME  BEREBEZESE
plant and equipment 544 76
Gain on disposal of subsidiaries HEKRB AR Z W (1,693) -
Operating profit before working HEEEHA
capital changes &z Al 11,273 993
Increase in inventories FEZEM (6,915) (5,581)
Decrease in trade and bills FEUER R R BRI - TARIFIE
receivables, prepayments, Ze REMBRERZ
deposits and other receivables VA 7,104 5,225
Increase in trade payables, other — JEFARK « H AR IR
payables and accruals REEET & B2 8,655 798
Cash generated from operations REEBMERE 20,117 1,435
Interest received BUHIE 442 27
Interest paid BAFE (3,185) (3,527)
Hong Kong Profits Tax paid BEEERNEH (232) (352)
Overseas taxes paid B AU (234) (20)
Dividends paid to minority BERMBRRZ ERRZRE
shareholders of a subsidiary - (405)
NET CASH GENERATED REEBZRERA
FROM/(USED IN) (R i) 8
OPERATING ACTIVITIES 16,908 (2,842)
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CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 March 2005 (Express in thousands of Hong Kong dollars)
BE-OOHRF=A=1—HILFE GEEFTEMNGIE)

Notes 2005 2004
INVESTING ACTIVITIES REEH
Purchases of property, plant BENE  BE
and equipment B (6,465) (5,780)
Proceeds from disposal of HEWE - BER
property, plant and equipment BEZBHE 813 4]
Additions to intangible assets mIEE M - (32)
Disposal of subsidiaries & KB A A 28 21,982
Purchase of other investments BEHMIEE = (2,540)
Decrease in pledged bank deposits B #EHBRITHERZ B - 2,907
Repayment from related companies BB A 7] 2 52 3 278 -
Advance to associates fER T & A A (210) -
NET CASH GENERATED REEEZRERA/ (K
FROM/(USED IN) INVESTING k-]
ACTIVITIES 16,398 (5,404)
FINANCING ACTIVITIES BMEEH
Repurchase of shares H £ 8 [l - (289)
New bank loans HILIRITE R 7,226 34,594
New other loans % B 5K 500
Repayment of bank loans BRRITER (35,418) (10,086)
Repayment of other loans R HME K (473) (600)
Repayments of obligation under HERERE
finance lease EERMERE 2 R&IE (846) (1,442
Decrease in trust receipt loans EXWEER 2B D (1,845) (12,014)
NET CASH (USED IN)/ BMELR 2B (Rd)
GENERATED FROM AR
FINANCING ACTIVITIES (31,356) 10,663
INCREASE IN CASH AND CASH H2RBEESZEZ
EQUIVALENTS & 1,950 2,417
CASH AND CASH EQUIVALENTS &#HZzHER
AT BEGINNING OF YEAR ReEE (975) (3,239)
EFFECT OF FOREIGN SERSEZHE
EXCHANGE RATE CHANGES 68 (153)
CASH AND CASH EQUIVALENTS FH&2zHE&R
AT END OF YEAR BeZE 1,043 (975)
ANALYSIS OF BALANCES OF FeRBLEEZ
CASH AND CASH BEIM
EQUIVALENTS
Bank balances and cash RITEF LR 7,632 5,399
Bank overdrafts RITEX 22 (6,589) (6,374)
1,043 (975]
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