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Consolidated Income Statement
for the six months ended 30 June 2005 — unaudited
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(Expressed in Hong Kong dollars)

The Board of Directors of CITIC International Financial Holdings Limited
(the “Company"”) is pleased to announce the unaudited consolidated results
of the Company and its subsidiaries (the " Group”) for the six months ended
30 June 2005 and the Group's state of affairs as at that date together with
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the comparative figures as follows:
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Six months ended 30 June
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2005 2004
(restated) Variance
B 5 BETT BT T
Note HK$’000 HK$'000 %
F 2 WA Interest income 4(a) 1,289,369 1,102,019 17.00
FMEXH Interest expense (724,570) (322,271) 124.83
A B A Net interest income 564,799 779,748 (27.57)
HZREESBA Fees and commission income 200,157 216,860 (7.70)
ERNRASTH Fees and commission expense (5,920) (16,213) (63.49)
Hib& & WA Other operating income 4(b) 214,486 36,143 493.44
FER B A Non-interest income 408,723 236,790 72.61
"EW AN Operating income 973,522 1,016,538 (4.23)
"reELH Operating expenses 4(0) (499,921) (495,917) 0.81
KRETBERIENBRER®E/  Operating profit before impairment
EHEAI 2K EmF losses and impairment
allowances/provisions 473,601 520,621 (9.03)
BREBFRERSER Impairment losses and impairment
BB 1 1 o] B allowances written back on loans
and advances 92,295 -
RERER Charge for bad and doubtful debts = (38,075)
KR A Operating profit 565,896 482,546 17.27
HEEFBEEEEFHA  Net profit on disposal of tangible
fixed assets 251,069 8,895
AREEESFRERE Impairment allowances
on available-for-sale securities (2,817) -
REZEINHEHFBE Impairment allowances written back
B iE e ® on held-to-maturity securities 2,254 -
FB EEIHE 5 4 0 5 Provision written back on
held-to-maturity securities - 80
W) 2E R (B S 48 B 13 Impairment loss written back on
properties 1,517 -
HEBEATEIE Loss on disposal of an associate (6,155) -
FrihBte /AR %A BEIE  Share of profits less losses
of associates 17,515 24,354
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The Group
BERA=+HLARMEAR
Six months ended 30 June
—EERF “EFME
(E®) #4t
2005 2004
(restated) Variance
Y&t BETT BT T
Note HK$’000 HK$'000 %
G| Profit before taxation 829,279 515,875 60.75
BIE Income tax 5
AEARL IR Current tax
— 58 —Hong Kong (96,483) (82,489) 16.96
—Z45h - Overseas (716) 1,480 148.38
iR T 18 Deferred tax (3.693) (6,546) (43.58)
/N Associates (5,211) (3,928) 32.66
GoRe ikl Profit after taxation 723,176 424,392 70.40
AEER : Attributable to:
BATKERES Equity holders of the parent 723,176 424,762 70.25
DB R R R Minority interests - (370) (100.00)
keS| Profit after taxation 723,176 424,392 70.40
TIRFPHKRESK 1.3 Interim dividends declared 11.3 cents
(2004 : 6.6111) (2004: 6.6 cents) per share 6(a) 361,358 210,756
sBREF Earnings per share
BN Basic 7(a) 22.62¢ 13.31¢
s Diluted 7(b) 21.05¢ 12.11¢
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Interim Report 2005

The notes on pages 11 to 64 form part of this interim financial report.





