China Metal International Holdings INC.

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED 30 JUNE 2005 - UNAUDITED
(Expressed in United States dollars)
Six months ended 30 June
2005 2004
Note $/000 $:000

Total equity at 1 January 14, 15 119,997 66,728

Net income for the period
recognised directly in equity:

Exchange differences arising
from consolidation 15

Net profit for the period
attributable to:

Equity holders of the Company 15

Movements in shareholders’
equity arising from capital
transactions with equity
holders:

Capital injection by shareholders 15
Issuance of new shares 14,15
Share issue expenses 15

Movements in shareholders’
equity arising from capital
contributions by minority
shareholders 15

Total equity at 30 June 144,464 74,275
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The notes on pages @ to 25 form part of this interim financial report.




