Shougang Concord Century Holdings Limited

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2005

Land use
Capital ~ Property ~~ rights PRC
Share  Share  Capital  Goodwil redemption revaluation revaluation Translation reserve  Refained
captal  premium  reseve  reseve  reseve  resene  resee  resee  funds  profits Total
FKSO00  RKSODD  HKSODD  HKSO0  HKSOOD  HKSDOD  RKSOOD  HKSOMD  HKSOD  HKSOOO  AKSODD

A Januery 2004

s originally teted 10098 20804 81588 - 18 - B0 (136 B4 107219 593600
Efects of changes n

accounting policies (Note 3) - - - - - - 6) U] - (655) (7.659)
As restated 10196 20804 81588 - 163 - S 1111 1 O O A
Profi for the period - - - - - - - - ER 3 I ]
Repurchase of shares (550) - - - 550 - - - - ke (o)
Dividend paid - - - - - - - - - %) (%)
Evercise of share aptions Bl 01 - - - - - - - - 100
At30 June 2004 10176 8145 8158 -1 - - (13850) 240 1514 607260
Surplus on revaluation - - - - - 38 - - - - 38
Recogniton of defered

{ax libity on

revaluaton of properties - - - - - (64) - - - - (64)
Net income recognised

directly in equity - - - - - kil - - - - bl
Release on disposal

o subsidiaries - - - (R - - - 1% - - (88
Release on disposal of

intrest in a jonfly

contolld entty - - - - - - - B2 s 1A
Profit for the period - - - - - - - - - 10396 103,306
Dividend paid - - - - - - - - - (0% (%)
Issue of shares arsing

from ssue of

strip dividend [T - - - - - - - - 5|
Exercise of share apfions 14 n - - - - - - - - 617
Transfer and

reclassficaion - - (g B - - - - B (8%
At 31 December 2004 0gr w0 e (@Y 108 I S N 1 AN R T
At January 2005 0807 w0 R By 108 I N A [ AN R XY
Efects of changes in

accounting policies (Note 3) - - - R - - - - - (B

10607 21004 369 -1 Rl SN AT TR Y

Profit fo the period - - - - - - - - - B %6
Diidend declared - - - - - - - - - (153 (1539)
At30 June 2005 10260 104 365 -1 I SNV S 1 YA
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