Neither the Company, nor any of its subsidiaries purchased, redeemed or sold
any of the Company’s listed securities during the six months ended 30 June
2005.

As at 30 June 2005, save for the interests of the directors in the shares and
share options of the Company set out as below, none of the directors had any
interests and short positions in the shares, debentures or underlying shares of
the Company or any of their associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFQO”)) which had to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which he was taken or deemed to have under such
provisions of the SFO) or which were required pursuant to section 352 of the
SFO, to be entered in the register referred therein or which were required to be
disclosed herein pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers.

Long Positions in shares
(a) Ordinary shares of HK$0.10 each of the Company

% with respect to total
number of issued

Total number share capital
Name of Director of shares held as at 30 June 2005 Capacity
Tang Cornor Kwok Kau 2,496,000 0.24% Beneficial owner
(“Mr. Tang”) (Note)

Note: Those shares were beneficially owned by Mr. Tang and in which of
200,000 shares were also jointly owned by his wife.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

Long Positions in shares (continued)
(b) Share options
As at 30 June 2005, there were a total of 163,196,000 share options of the
Company granted to directors of the Company which are outstanding, details
of which are summarised in the following table:

Options to subscribe for shares of the Company

Number of  Number of Qutstanding % ofthe
Ouistanding ~~options ~~ options options Capacity inissued share
options atthe ~ granted  exercised atthe Exercise which  capital as
Name of begining of  duringthe  durngthe  Dateof endofthe  Dateof  Exercise price interests are af 30 June
dirctor the period period period  exercise period grant period  per share held 2005
(Notg b) He$
(a0 Zhong 7,652,000 7692000 23082002 25812002 to 029
22012
57,330,000 5130000 2/10/2003  2110/20031o 0780
(Note &) 1102013
£3,002000 5,002,000 Benefical 634
— et
Li Shaofeng 7,652,000 762000 25/6002 23112002 to 029
208202
30614000 0814000 26/612008  25/612003 o 0.36
(Note ¢ 24[6l2013
36,266,000 38,266,000 Benefical 373
— ouner
Tong Yihu 7,652,000 7692000 28082002 281812002 to 02%
208202
36,268,000 36268000 25612003 255612003 o 036
(Note 3) 24552013
5,300 45,3000 Benefical 14
— auner
Leung Shun 4592000 4592000 25/6i2002 23012002 to 02%
Seng, Tony 28202
3060000 3080000 12302005 121312003 10 035
11312013
4592000 4592000 25082003 25/612003 10 0740
2482013
12,204,000 12,204,000 Benefica 119
— Oiner
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

Long Positions in shares (continued)
(b) Share options (continued)

Options to subscribe for shares of the Company

Number of - Number of Qutstanding % of the
Quistanding ~~options ~~ options options Capacity i issued share
options atthe ~~ granted  exercised it the Exercise which  capital as
Name of beginning of  duringthe  durngthe  Dateof endofthe  Dateof  Exercise price interests are ~at 30 June
director theperiod  period  period  exercise  period gant  period  per share held 2005
(Noig b) S
M Tang 1,000,000 - - - 1000000 26062003 250602003 to 0740 Benefical 0
24082013 Oiner
YipKin Man, 382000 - - - 300 20 236002t 029
Raymond 28012
38200 - - - 00 200 26008t 0740
2402013
764000 - - 764000 Beneficl 00
iner
Chen, Kehin
Siuin
(Note c)
Hui, Hung
Stephen
Law YuiLun
Toa 163,196,000 - - 163,196,000
Notes:

(a) Share options granted were in excess of the individual limit and the approval
from shareholders of the Company was obtained in the general meetings
held on 25 June and 2 October 2003.

(b) The vesting period of the share option is from the date of grant to the end
of the exercise period.

(c) Mr. Chen, Kelvin Siu Min did not offer himself for re-election as independent

non-executive director of the Company at the 2005 annual general meeting
held on 13 June 2005.
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Long Positions in shares (continued)
(b) Share options (continued)
The above share options are unlisted cash settled options granted pursuant
to the Company’s share option scheme adopted on 7 June 2002 (the
“Scheme”). Upon exercise of the share options in accordance with the
Scheme, ordinary shares of HK$0.10 each in the share capital of the
Company are issuable. The share options are personal to the respective

directors.

As at 30 June 2005, so far as was known to the Directors, the following had an
interest or long position or short position in the shares or underlying shares of
the Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which were required
pursuant to section 336 of the SFO, to be entered in the register referred therein:

Long position in shares

Name of shareholder
Richson Limited (“Richson”)

Fair Union Holdings Limited
(“Fair Union”)

Shougang Concord International
Enterprises Company Limited
(“Shougang International”)

Able Legend Investments
Limited
(“Able Legend”)
Shougang Holding
(Hong Kong) Limited
(“Shougang HK")

Morgan Stanley

Cao Zhong

Total number
of shares/
underlying

shares held

148,537,939

286,655,179

286,655,179

126,984,000

431,961,179

69,919,000

65,002,000

% with respect to
total number of
issued share
capital as at

30 June 2005

14.48

27.94

27.94

12.38

4210

6.81

6.34

Capacity
Beneficial owner

Beneficial owner
and deemed interest(")

Deemed interest®

Beneficial owner®

Deemed interest®

Interests of controlled
corporations®

Beneficial owner®



Long position in shares (continued)
Notes:

M

Fair Union is beneficially interested in 135,721,936 shares and is deemed to be
interested in the 148,537,939 shares held by Richson and the 2,395,304 shares
held by Casula Investments Limited (“Casula”) as Richson and Casula are its
wholly owned subsidiaries.

Shougang International is deemed to be interested in the 135,721,936 shares
held by Fair Union, the 148,537,939 shares held by Richson and the 2,395,304
shares held by Casula as Richson and Casula are wholly owned by Fair Union, a
wholly owned subsidiary of Shougang International.

Able Legend is beneficially interested in 126,984,000 shares.

Shougang HK is deemed to be interested in the 126,984,000 shares and the
15,016,000 shares held by Able Legend and Prime Success Investment Limited
(“Prime Success”) respectively as Able Legend and Prime Success are its wholly
owned subsidiaries and is deemed to be interested in the 3,306,000 shares held
by Lyre Terrace Management Limited, a subsidiary of Shougang Concord Grand
(Group) Limited (“Shougang Grand”) and Shougang HK is the controlling
shareholder of Shougang Grand. It is also deemed to be interested in the
135,721,936 shares held by Fair Union, the 148,537,939 shares held by Richson
and the 2,395,304 shares held by Casula as it is the holding company of
Shougang International.
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INTERESTS AND SHORT POSITIONS OR UNDERLYING SHARES OF THE
SHAREHOLDERS OF THE COMPANY UNDER THE SFO (continued)

Long position in shares (continued)
Notes: (continued)

(5) Morgan Stanley is interested in 69,919,000 shares.
The following is a breakdown of the interests in shares of Morgan Stanley:

Approximate %
of the issued
Controlled Controlling Total interest in shares share capital
Corporation Shareholder % control Direct interest Deemed interest  as at 30 June 2005
Morgan Stanley Morgan Stanley 100 - 69,919,000 6.81
Capital
Management,
LLC.
Morgan Stanley Morgan Stanley 100 - 69,919,000 6.81
Domestic Capital Management,
Capital, Inc.
Morgan Stanley Morgan Stanley 90 - 69,919,000 6.81
International
Incorporated
Morgan Stanley Morgan Stanley 80 - 69,919,000 6.81
International
Holdings Inc.
Morgan Stanley Morgan Stanley 90 - 69,919,000 6.81
Asia Pacific International
(Holdings) Holdings Inc.
Limited
Morgan Stanley Morgan Stanley 100 - 69,919,000 6.81
Asia Regional Asia Pacific
(Holdings) (Holdings)
lIFLLC Limited
Morgan Stanley Morgan Stanley 100 - 69,919,000 6.81
Dean Witter Asia Regional
(Singapore) (Holdings)
Holdings IIN'LLC
Pte Ltd.
Morgan Stanley Morgan Stanley 100 69,919,000 - 6.81
Investment Dean Witter
Management (Singapore)
Company Holdings Pte Ltd.

(6) Mr. Cao Zhong is deemed to be interested in the 65,002,000 shares as he holds
65,002,000 underlying shares of the Company as attached share options granted
to him by the Company. The details of his share options are set out under the
heading “DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES” hereabove.
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