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Share Option Schemes

During the period under review, the Company operates a share option scheme
for the purpose of promoting additional commitment and dedication to the
objectives of the Company by the participants (the “New Scheme”). In
addition, certain outstanding share options were still held under a share option
scheme which subsisted until 31 January 2002 and was terminated on
31 January 2002 (the “Old Scheme™).

There are no changes in any terms of the New Scheme during the six months
ended 30 June 2005. Detailed terms of the Old Scheme and the New Scheme

were disclosed in the 2004 annual report.

Details of the share options outstanding as at 30 June 2005 which have
been granted under the Old Scheme and the New Scheme are as follows:
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BRETE (o Share Option Schemes (Continued)
(R) &% (a) Directors
BRERE" rARRMBER
Number of share options Price of Company's shares?
TR R-22EF i8] REHE RASE  R-TRRE DRAUZERE SUEZERE
et -A-H it & REBEEH %% RA=tA BT BT
RitAH Exercise HARITE Granted Exercised Cancelled Lapsed MFK{TEE  Foroptions  For options
Date of Price Outstanding at during the during the during the during the  Outstanding granted exercised
Bzpg Name of director grant HKS 1/1/2005 period period period period  at 30/6/2005 HKS HKS
Bk Executive and
FaES Non-Executive
Directors
R Song Lin 20/06/2000 7.19 200,000% - - - - 200,000 - N/AS
07/02/2002 117 2,000,000 - - - - 2,000,000 - N/AS
14/01/2004 9.72 2,500,000 - - - - 2,500,000 - N/AS
BRI Chen Shulin 21/11/2000 7.08 1,186,000 - - - - 1,186,000 - N/AS
07/02/2002 117 1,326,000 - - - - 1,326,000 - N/AS
14/01/2004 9.72 2,000,000 - - - - 2,000,000 - N/AS
02/06/2004 9.55 1,500,000 - - - - 1,500,000 - N/AS
B Qiao Shibo 07/02/2002 117 1,800,000 - - - - 1,800,000 - N/AS
14/01/2004 9.72 2,000,000 - - - - 2,000,000 - N/AS
) Yan Biao 20/06/2000 719 3,000,000 - - - - 3,000,000 - N/AS
07/02/2002 117 1,000,000 - - - - 1,000,000 - N/AS
Z8E Keung Chi 20/06/2000 719 1,400,000 - - - - 1,400,000 - N/AS
Wang, Ralph 07/02/2002 717 500,000 - - - - 500,000 - N/AS
14/01/2004 9.72 216,000 - - - - 216,000 - N/A®
02/06/2004 9.55 850,000 - - - - 850,000 - N/AS
LN Lau Pak Shing 20/06/2000 7.19 1,000,000 - - - - 1,000,000 - N/AS
14/01/2004 9.72 500,000 - - - - 500,000 - N/A®
02/06/2004 9.55 1,000,000 - - - - 1,000,000 - N/AS
T# Wang Qun 20/06/2000 719 400,000 - - - - 400,000 - N/AS
07/02/2002 717 400,000 - - - - 400,000 - N/A®
fiE Zhong Yi 02/06/2004 9.55 300,000 - - - - 300,000 - N/AS
(R=FZ1E (Retired on 22/07/2004 9.80 800,000 - - - - 800,000 - N/AS
AAZRER) 02/06/2005)
B3k Kwong Man Him 07/02/2002 717 2,000,000 - - - - 2,000,000 - N/AS
14/01/2004 9.72 222,000 - - - - 222,000 - N/AS
02/06/2004 9.55 772,000 - - - - 772,000 - N/A®
B Jiang Wei 08/03/2002 7,50 600,000 - - - - 600,000 - N/AS
il Xie Shengxi 08/03/2002 7.50 380,000 - - - - 380,000 - N/A®
N Sub-total 29,852,000 - - - - 29,852,000 - N/AS

BUkHfTES Independent

Non-executive

Directors
RESEL Dr. Chan Po Fun, Peter  02/06/2004 9.55 200,000 - - - - 200,000 - N/A®
EAE Houang Tai Ninh 02/06/2004 9.55 200,000 - - - - 200,000 - N/AS
FFERL Dr. Li Ka Cheung, Eric 02/06/2004 9.55 200,000 - - - - 200,000 - N/A®
Nt Sub-total 600,000 - - - - 600,000 - -
At Total 30,452,000 - - - - 30,452,000 - -

* BIE (5 R ER S 60 5534446 RIS AR AL AN T) * By virtue of Section 344 of the Securities and Futures Ordinance (“SFO"),
RFPEBMB 2 200,0000% & 58 A% B A AE 2 #E%S o Mr. Song Lin is deemed to be interested in the share option for 200,000 ordinary
shares granted by the Company to his spouse.
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HAER  Other Information

Share Option Schemes (Continued)

(b) Employees and other participants
Except for all independent non-executive directors, all directors of the
Company are employees of the Group and their respective aggregate
share options are disclosed in paragraph (a) above. Summary of share
options granted to employees of the Group (other than directors of the
Company) and other participants are set out below.

(i)  Employees (other than directors of the Company)
BREgA" EARRGER
Number of share options' Price of Company’s shares?

fiEfE R-2BIF REHE REEE REHE RESE R-BZLF CREZEBRE CSrEzBRE
BT —-RA-H B Catid ] %% RA=TH BT BT
Exercise e RATE Granted Exercised Cancelled Lapsed #AfTE  Foroptions  For options

BREBH Price  Outstanding during the during the during the during the  Outstanding granted exercised
Date of grant HK$ at 1/1/2005 period period period period  at 30/6/2005 HK$ HK$
-5 |
0Old Scheme
20/06/2000 7.19 6,061,000 N/A® 3,364,000 - - 2,697,000 - 11.402
21/11/2000 7.08 2,967,000 N/A? 278,000 - - 2,689,000 - 11.194
gt Sub-total 9,028,000 N/A® 3,642,000 - - 5,386,000
Hatdl
New Scheme
07/02/2002 7.7 10,612,000 - 2,876,000 - - 7,736,000 - 11.108
19/04/2002 7.40 7,204,000 - 642,000 - - 6,562,000 - 11.647
23/05/2002 8.90 106,000 - 82,000 - - 24,000 - 11.207
02/08/2002 832 5,870,000 - 1,306,000 - 100,000 4,464,000 - 11.433
07/11/2002 7.0 1,790,000 - 28,000 - - 1,762,000 - 12.150
24/01/2003 1.25 1,182,000 - 294,000 - 28,000 860,000 - 11.332
14/04/2003 6.29 6,808,000 - 1,066,000 - 50,000 5,692,000 - 11.889
01/08/2003 7.10 1,070,000 - 290,000 - - 780,000 - 11.502
08/10/2003 8.90 2,888,000 - 909,000 - 282,000 1,697,000 - 11.168
02/12/2003 9.00 1,360,000 - 40,000 - - 1,320,000 - 11.050
14/01/2004 9.72 39,003,000 - 2,404,000 - 886,000 35,713,000 - 11.448
20/04/2004 9.89 5,600,000 - 72,000 - - 5,528,000 - 10.800
25/05/2004 9.15 35,856,000 - 3,096,000 - 90,000 32,670,000 - 11.428
22/07/2004 9.80 2,000,000 - 674,000 - - 1,326,000 - 11.366
04/10/2004 10.35 49,680,000 - 132,000 - 316,000 49,232,000 - 11.351
17/01/2005 11.40 - 1,750,000 - - 100,000 1,650,000 11.150 -
g Sub-total 171,029,000 1,750,000 13,911,000 - 1,852,000 157,016,000
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(2) RERHMSREE

Share Option Schemes (Continued)

(b) Employees and other participants

(i) HEM2EE (i) Other Participants
BREgA" EARRGER
Number of share options'’ Price of Company’s shares?
ke R-2B1F REHH REEE REHE RESE R-ZTLF CREZEBRE CSAEzBRE
BT -A-8 & (a3 Fid ] P ~AZt+H BT BT
Exercise i RATE Granted Exercised Cancelled Lapsed #AfTE  Foroptions  For options
BREBH Price  Outstanding during the during the during the during the  Outstanding granted exercised
Date of grant HK$  at1/1/2005 period period period period  at 30/6/2005 HK$ HK$
EiHE |
New Scheme
05/03/2002 7.35 19,624,000 - 2,568,000 - 322,000 16,734,000 - 11.054
23/05/2002 8.90 30,000 - - - - 30,000 - N/A®
14/04/2003 6.29 620,000 - - - - 620,000 - N/A®
22/08/2004 9.80 300,000 - - - - 300,000 - N/A®
gt Sub-total 20,574,000 - 2,568,000 - 322,000 17,684,000
1. EREHE EBIEATS R 2 RABERERS - 1. Number of share options refers to the number of underlying shares in the
Company covered by the share options.
2. SERLBREMEE ZAQTRG EE Alkh i 2. The price of the Company'’s shares disclosed for options granted is the
ERESERHAB—EAXZEEEBH AT I closing price quoted on The Stock Exchange of Hong Kong Limited (the
BRAE ([BER2FT])) FrRie B - sLERRTT1E 2 BB 1 “Stock Exchange”) on the trading day immediately before the date of the
WEE 2 NA RN ER B B ERETTE B A grant of the respective options. The price of the Company’s shares disclosed
TABE RS P AT SR UL B 2 i 15 8- for the options exercised during the period is the weighted average of the
closing prices quoted on the Stock Exchange immediately before the date
of exercise of options.
FREREERENSTTBRE BN RS RS BHRE The accounting policy adopted for the share options granted is set out in
Bt 5 —(iii)(d) A the section 1(iii) (d) of Notes to the Condensed Financial Statements.
3. EfEeRN-ZZ-_F-A=+—HBKL ButiE: 3. The Old Scheme was terminated on 31 January 2002, and therefore no
A RBLEREE EIR L B options have been granted under the Old Scheme since then.
4. X e R 2 BERAE . 2 SRR B e Rt 4. All the share options granted as mentioned above will expire on the date
F2 HER MEBHEHEREREREB1.007T. falling ten years from the date of grant and consideration for each grant is
HK$1.00.
5. HRAEHZABEEREN SR O EEEATTE KRR 5. As the relevant share options granted have not been exercised during the
ERRELTEA- period under review, no price disclosure is applicable.
6. BRE—MA—XEZHEEE NELBEERIRITE: 6.  Share options are generally either fully vested and exercisable immediately

SO RTHEE A R AR mERITEe
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after the date of grant or vested in five tranches and exercisable over a
period of 4 years from date of grant.
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HAER  Other Information

Directors’ Interests in Securities

As at 30 June 2005, the interests and short positions of the directors and
chief executive of the Company in the shares, underlying shares and
debentures of the Company and its associated corporations, within the
meaning of Part XV of the SFO, which have been notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO,
including interests and short positions which the directors and chief executive
of the Company are taken or deemed to have under such provisions of the
SFO, or which are required to be and are recorded in the register required to
be kept pursuant to section 352 of the SFO or as otherwise required to be
notified to the Company, and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Companies contained
in the Rules Governing the Listing of Securities on the Stock Exchange, were
as follows:

(a) Interests in issued ordinary shares and underlying shares of the

Company
HiEERA DL
HE/ KA 1EEAR 38 B ' Aggregate percentage
EEHE Long position/ RHEHE Number of of interest?
Name of Directors Short position Number of shares underlying shares' (%)
KRR e 200,000? 200,0003 0.22
Song Lin Long position
e _ 4,500,000
Long position
BeR A5 e - 6,012,000 0.27
Chen Shulin Long position
SR e - 3,800,000 0.17
Qiao Shibo Long position
el A 900,000 4,000,000 0.22
Yan Biao Long position
ZBR e - 2,966,000 0.13
Keung Chi Wang, Ralph Long position
2IEX e - 2,500,000 0.1
Lau Pak Shing Long position
o e e 40,000 800,000 0.04
Wang Qun Long position
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EEvESER®

(F) RAQTREHTEERRABRG P HEBERS (&)

Directors’ Interests in Securities (Continued)

(a)

Interests in issued ordinary shares and underlying shares of the
Company (Continued)

HiEERA DL
HE/ %A 1EEAR P2 B ' Aggregate percentage
EEnE Long position/ ROEEHAE Number of of interest?
Name of Directors Short position Number of shares underlying shares’ (%)
BB S 5=} - 2,994,000 0.14
Kwong Man Him Long position
& HE - 600,000 0.03
Jiang Wei Long position
il = 5=} - 380,000 0.02
Xie Shengxi Long position
PRI S+ 5=} 336,000 200,000 0.03
Dr. Chan Po Fun, Peter Long position
7R 170,000
Long position
BEAE 5=} - 200,000 0.01
Houang Tai Ninh Long position
FERE 5=} - 200,000 0.01

Li Ka Cheung, Eric

Long position

1. EEXERERS ] SR EBRERS R
ARFRBAERG ZEBEERENIF LTABRYRK
HIBAPT AT Ao

2. EARR ARG RABBAR D T T B BEEE AR QTR
ZEERFXNAZTHDEITRAGENE St

3. RMEEHKRAEAEEMB 200,000k EEMK
$:200,0000% HEEANL () 2 #Eza

4. ZESHERESIELHES825%EBITRAZ AR
Ao

5. KRIEBRASEMEEIN AREARBEZREZHEE
FUBRBEBAZHDFA-
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This refer to underlying shares of the Company covered by share options
granted as detailed above under the section headed “Share Option
Schemes”, such options being unlisted physically settled equity derivatives.

This represents the percentage of the aggregate long positions in shares
and underlying shares of the Company to the total issued share capital of
the Company as at 30 June 2005.

Mr. Song Lin was deemed to be interested in the 200,000 ordinary shares
and 200,000 underlying shares through interests of his spouse.

Such interest is held by a company of which Dr. Chan Po Fun, Peter is
interested in 88.25% of its issued share capital.

Save as otherwise specified under note 3 and 4, interests disclosed
hereunder are being held by each director in his capacity as beneficial
owner.
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EECESER® Directors’ Interests in Securities (Continued)

(Z) REBZEERTEERRERR O HHEENELS (b)

RA-ETEEHAEBEE (ER R (EHFEMEK
PI)) B BT R B iy B BB AT BRI h B A i
Tz BRI A R RSB BN IE L TR
YR ALTE T A:

() HEECEEERERARAR ([ERER]) D
BT E BN BB AR RT 2R T M oRTT M AR

Interest in issued ordinary shares and underlying shares of
associated corporations

As at the same date, certain directors had interests in the issued ordinary
shares and underlying shares covered by options granted under the
share option schemes of associated corporations (within the meaning
of SFO), such options being unlisted physically settled equity derivatives:

(i)  Interests in issued ordinary shares and options outstanding under
the share option schemes of an associated corporation, China

HRE R Resources Land Limited (“CR Land”):
i R ATHE i@ HiGER
R BREZR" BT B
BR/ %R #E Number of Exercise Aggregate
EEns Long position/ Number share options Price R A2 Percentage of
Name of Directors Short position of shares outstanding’ HK$ Date of grant? interest® (%)
R HE - 900,000 1.230 01/06/2005 0.06
Song Lin Long position
BRAEH AR HE - 700,000 1.230 01/06/2005 0.05
Chen Shulin Long position
Bt HE - 700,000 1.230 01/06/2005 0.05
Qiao Shibo Long position
& HE - 2,300,000 4.592 27/06/1997 0.36
Yan Biao Long position
HE - 2,400,000 0.990 20/07/2000
Long position
HE - 700,000 1.270 02/06/2005
Long position
Z8ER HE - 2,000,000 4.592 27/06/1997 0.22
Keung Chi Wang, Ralph Long position
HE - 1,300,000 0.990 20/07/2000
Long position
2\ HE - 500,000 1.270 02/06/2005 0.03
Lau Pak Shing Long position
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EEvESER®

Directors’ Interests in Securities (Continued)

(Z) REBZECERITERERREBROTHEEWES  (b)

Interest in issued ordinary shares and underlying shares of

(#&) associated corporations (Continued)
i R ATHE @ HitES
BREHA" BT B
#e/KE RAEE Number of Exercise Aggregate
EEns Long position/ Number share options Price BHAM  Percentage of
Name of Directors Short position of shares outstanding’ HK$ Date of grant? interest? (%)
B e - 720,000 1.590 04/03/2002 0.09
Jiang Wei Long position
e - 700,000 1.230 01/06/2005
Long position
HEBEE e - 460,000 1.590 04/03/2002 0.06
Xie Shengxi Long position
e - 500,000 1.230 01/06/2005

Long position

1. BREHEEBERERS REBE AN

g

2. EREHMNC

A—BRkZ=

EE-F=-ANAB-ZETRFAR
AERNAZHRHOERERT R

B2 AR F AT BRI ASN Bt
FEEMBRESN 22 LFRAA—++HAE
e L BOBRENRESHEE T

ERERE RN RABRIRRD &2 M EUaE
HEMNEE —EERF A= THEBETRA
BEHADLL

EXRBEoRa e R ERAEREEAZY
[ZESEE
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The number of share options refers to the number of underlying
shares of CR Land covered by the share options.

Except for options granted by CR Land on 4 March 2002, 1 June
2005 and 2 June 2005 which are exercisable within a period of 10
years from the date of grant, the expiry date for all other share
options mentioned above is 27 May 2007. Consideration for each
of the grants mentioned above is HK$1.00.

This represents the percentage of the aggregate long positions in
shares and underlying shares of CR Land to the total issued share
capital of CR Land as at 30 June 2005.

All interests disclosed above are being held by each director in his
capacity as beneficial owner.
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Directors’ Interests in Securities (Continued)

(b) Interest in issued ordinary shares and underlying shares of

(&) associated corporations (Continued)
(i)  PMAEESEZEEEBBERAR ([EEE%) 2 (i) Interests in issued ordinary shares and options outstanding under
BATE MR R AR BT T M R T R IR the share option schemes of an associated corporation, China
HRE R Resources Logics Limited (“CR Logic”):
i RATHE R TEE HiEER
%) REHA" BE¥T BoH?
BR/ %R #E Number of Exercise Aggregate
EEns Long position/ Number  share options Price RHAH Percentage of
Name of Directors Short position of shares outstanding' HK$ Date of grant interest? (%)
N A 3,600,000 6,900,000 0.590 21/09/2000° 0.47
Song Lin Long position
A 2,000,000 0.906 13/01/2004°
Long position
)] e - 6,000,000 0.790 04/12/20013 0.23
Yan Biao Long position
& A - 720,000 0.820 09/04/2002* 0.03
Jiang Wei Long position
FHBE A - 450,000 0.820 09/04/20024 0.02
Xie Shengxi Long position

FERER B B ERT S R E BB EURRIR D
#H o

ERERRBURN KRR fviF 2 M EUaE
BERBER —ZERF A= HEBETRAEH
MBS

R AT MR R RRRB R P R T R IR A
TfEe

B eRRE Jh ST _FNAA
AEZE—F—-—FMA\RILHETE DB
T SRE A A A T
F _TENEFR_TTRF-A-HE-T—
ZFMAN\A EBETE DS EREN N
EREEITe

EXRBEoEae RS ERAEREEAZY
[ZESEE

1. The number of share options refers to the number of underlying
shares of CR Logic covered by the share options.

2. This represents the percentage of the aggregate long positions in
shares and underlying shares of CR Logic to the total issued share
capital of CR Logic as at 30 June 2005.

3. Options are exercisable within a period of 10 years from the date of
grant of the relevant options.

4. Options are either vested immediately and exercisable from 9 April
2002 to 8 April 2012 or vested in four tranches and exercisable on
9 April 2002, 1 January 2003, 2004 and 2005 to 8 April 2012.
Consideration for each of the grants mentioned above is HK$1.00.

5. Allinterests disclosed above are being held by each director in his
capacity as beneficial owner.
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EECESER @

(Z) REBZECRTERRREBRD T EFNER

Directors’ Interests in Securities (Continued)

(b) Interest in issued ordinary shares and underlying shares of

(#8) associated corporations (Continued)
(i) AMEECEEEENREREBRA A ([E#EK (iii) Interests in issued ordinary shares and options outstanding under
1) BT B R ERES BB T M RTTE the share option scheme of an associated corporation, China
BN R Resources Cement Holdings Limited (“CR Cement”):

i RITRE fTfEE bR

BREYAR" BT R A

#e/KE RAHE Number of Exercise Aggregate

EEns Long position/ Number share options Price R A Percentage of

Name of Directors Short position of shares outstanding’ HK$ Date of grant interest* (%)

SR A - 3,000,000 2.325 05/12/20032 1.00
Qiao Shibo Long position

e - 800,000 1.660 16/12/2004°

Long position

aifd A 90,000 - - - 0.02
Yan Biao Long position

ZBE e - 800,000 2.325 05/12/20032 0.21
Keung Chi Wang, Ralph Long position

T A 4,000 - - - 0.001
Wang Qun Long position

B3R e - 300,000 2.325 05/12/20032 0.08
Kwong Man Him Long position

BRESEL HE 50,600 - - - 0.01

Dr. Chan Po Fun, Peter

Long position

PRI Bt AP I VR /K R AR AR )
%A -

BRESTIHER SOz 1+ JHKHA
HEEBEFET AEERFARRE 2
MEREAN _—F-—=F+ AR RER Lt
BhBERENRERE®S1.007T

BRESIMER SHAs 2 — 1 JhRH
FHERERBFE NRE R NSEBFREE
2EBEAESN —F—MmE+ - B+ BER-
bt gm BB R ERES.007T

BRI RABREAR () O 4F B R BRI EE
RN ZEERF A=+ HEBITREEE
MBS

% 550,6000% A% 17 & > 17,000 % A0 FAFR L %
B+ A8 25% EBITIRAZ NEIFFA -

BRHIEES BB FTIE 29 B EE 2 PR H A
SHEEEUNEREAASNFHE

1. The number of share options refers to the number of underlying
shares of CR Cement covered by the share options.

2. Options are vested in 5 tranches of 20% each on each anniversary
of the date of grant commencing from the first anniversary of the
date of grant. All options will expire on 5 December 2013.
Consideration for each of the grants mentioned above is HK$1.00.

3. Options are vested in 4 tranches of 25% each on each anniversary
of the date of grant commencing from the first anniversary of the
date of grant. All options will expire on 16 December 2014.
Consideration for each of the grants mentioned above is HK$1.00.

4. This represents the percentage of the aggregate long positions in
shares and underlying shares of CR Cement to the total issued share
capital of CR Cement as at 30 June 2005.

5. Out of these 50,600 shares, 17,000 shares are held by a company
of which Dr. Chan Po Fun, Peter is interested in 88.25% of its issued
share capital.

6.  Save as otherwise specified in note 5, all other interests disclosed
above are being held by each director in his capacity as beneficial
owner.
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Directors’ Interests in Securities (Continued)

(b) Interest in issued ordinary shares and underlying shares of
associated corporations (Continued)

(iv) Interests in issued ordinary shares and options outstanding under
the share option scheme of an associated corporation, China

BRI Resources Power Holdings Company Limited (“CR Power”):
HinEs
i RATE Aotk
BRERE TEE Aggregate
"R %KE Number of BT Percentage
EEnE Long position/ share options Exercise Price mHEBH of interest*
Name of Directors Short position outstanding' HK$ Date of grant (%)
KRR e 2,000,000 2.80 12/11/20032 0.08
Song Lin Long position 900,000 3.99 18/03/20053
RRAGT AR S=¥ 600,000 2.80 12/11/2003? 0.03
Chen Shulin Long position 500,000 3.99 18/03/20053
SR S=¥ 600,000 2.80 12/11/2003? 0.03
Qiao Shibo Long position 500,000 3.99 18/03/20053
30,000° 2.80 12/11/2003?
i S=¥ 600,000 2.80 12/11/2003? 0.03
Yan Biao Long position 400,000 3.99 18/03/20053
2\ S=¥ 500,000 2.80 12/11/2003? 0.01
Lau Pak Shing Long position
o e S=¥ 500,000 2.80 12/11/2003? 0.01
Wang Qun Long position
&g e 1,000,000 2.80 12/11/20032 0.04
Jiang Wei Long position 600,000 3.99 18/03/20053
il = S=¥ 400,000 2.80 12/11/2003? 0.02
Xie Shengxi Long position 300,000 3.99 18/03/20053
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(2) REBZECRTEERRERAROTEANES  (b)

(&)

1. BREREEBRIESRMEEENERERNEE -

2. BERESAMFEE Stas 2 -+ TR A HE
EEFE: NELEHTRATERE 2 0EARE
BN —E—-=F+— BNBEER LEen BEENK
BAEH1.007T
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Directors’ Interests in Securities (Continued)

Interest in issued ordinary shares and underlying shares of
associated corporations (Continued)

1.

The number of share options refers to the number of underlying shares of
CR Power covered by the share options.

Options are vested in 5 tranches of 20% each on each anniversary of the
date of grant commencing from the first anniversary of the date of grant.
All options will expire on 6 December 2013. Consideration for each of the
grants mentioned above is HK$1.00.

Options are vested in 5 tranches of 20% each on each anniversary of the
date of grant commencing from the first anniversary of the date of grant.
All options will expire on 18 March 2015. Consideration for each of the
grants mentioned above is HK$1.00.

This represents the percentage of the aggregate long positions in shares
and underlying shares of CR Power to the total issued share capital of CR
Power as at 30 June 2005.

Mr. Qiao Shibo was deemed to be interested in the 30,000 underlying
shares through interests of his spouse.

Save as otherwise specified in note 5, all other interests disclosed above
are being held by each director in his capacity as beneficial owner.

Shareholders with notifiable interests

As at 30 June 2005, other than the interests and short positions as disclosed
above, the following persons have interests or short positions in the shares
and underlying shares of the Company as fall to be disclosed to the Company
under Divisions 2 and 3 of Part XV of the SFO or as recorded in the register

required to be kept by the Company:

BEERFHRARS
EZNRAEE
Number of shares in
which the interested
party is deemed

FREBSL
Percentage of
shareholding

EEREHER Name of interested party to have interests (%)
REERE AT ([EERRR]) China Resources National Corporation
("CRNC™) 1,218,358,380 55.35
#ZEROAERAR (1) China Resources Co., Limited (Note 1) 1,218,358,380 55.35
CRC Bluesky Limited (FizE1) CRC Bluesky Limited (Note 1) 1,218,358,380 55.35
=8 (£E) ARAR ([FEBEE])  China Resources (Holdings) Company Limited
(P3ET) ("CRH") (Note 1) 1,218,358,380 55.35
SEMESEFERT (PEE2) Commonwealth Bank of Australia (Note 2) 170,506,567 7.75

GEE

1. EMEMEACRC Bluesky Limited®2EHEA R MCRC 1.
Bluesky Limited BERRHER AR 2 EHEE MEBERGE
IR TR A T 599.98% HEas o

2. REEFRPEEDD)EXVEF2REIDEREALRATE 2.

BOEMBER ZEROBEMNEDRITEXRIMEES
100% 12 61 2 EBEFA
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Notes :

CRH is a 100% subsidiary of CRC Bluesky Limited, which is in turn owned as to
100% by China Resources Co., Limited, which is in turn held as to 99.98% by
CRNC.

According to the information disclosed to the Company under Divisions 2 and 3
of Part XV of the SFO, these shares were held by corporations controlled directly
or indirectly as to 100% by Commonwealth Bank of Australia.
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Specific Performance Obligations on Controlling Shareholder

According to a loan agreement, CRH is required to remain as a beneficial
owner of at least 35% of the voting shares of the Company or remain as a
single largest shareholder (whether directly or indirectly through its
subsidiaries) of the Company. As at 30 June 2005, the amount of such facility
was HK$3,000 million and was fully drawn down. Such facility is wholly
repayable within two years.

Corporate Goverance

The Company recognises that the development and maintenance of a good
and solid framework of corporate governance suitable to the needs of the
Group requires commitment and continuous vigilance. The Directors firmly
believe that sensible corporate governance practice is essential to vigorous
but steady growth of the Group.

The Company has implemented its own corporate governance standards and
objectives since November 2003. Detailed disclosure of the Company’s
corporate governance practices and processes is available in the annual report
of the Company for the year ended 31 December 2004. On 8 April 2005, the
Board approved the Company’s “Corporate Governance Practice Manual”
(“Corporate Governance Manual”) which incorporates almost all of the Code
Provisions and some of the Recommended Best Practices set out in the Code
on Corporate Governance Practices ("CG Code”) in Appendix 14 of the Listing
Rules.

Throughout the interim period, the Company has complied with the Code
Provisions set out in the CG Code, save and except that Mr. Song Lin was
Chairman and Managing Director during the period between 30 December
2004 and 7 March 2005 and the Non-Executive Directors were not appointed
for a fixed term.

Mr. Ning Gaoning resigned on 30 December 2004 as Chairman and Director
of the Company to assume other executive position on direction of the State
Council of the People’s Republic of China, and Mr. Song Lin, the then
Managing Director, assumed the chair of the Company as from that date.
On realignment of Mr. Song’s duties, Mr. Chen Shulin has been appointed as
the Managing Director of the Company as from 8 March 2005.

The Board does not believe in any arbitrary term of office. The current
arrangement will give the Company sufficient flexibility to organize the
composition of the Board to serve the needs of the Group. Further, the Articles
of Association of the Company requires that one-third of the Directors
(including Executive and Non-Executive Directors) shall retire each year and
every director shall be subject to retirement by rotation at least once every
three years. The Directors to retire each year shall be those appointed by the
Board during the year and those who have been longest in office since their
election or re-election. A retiring Director is eligible for re-election.

#EHA X BB AR China Resources Enterprise, Limited  Interim Report 2005 7 #i# &
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Corporate Goverance (Continued)

On 8 April 2005, the Company adopted its own Code of Ethics and Securities
Transactions (“Code of Ethics”), which applies to the Directors and other
specified individuals including the Group’s senior management and persons
who are privy to price sensitive information of the Group, on terms no less
exacting than the required standard set out in the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”) in Appendix 10 of
the Listing Rules. Having made specific enquiry of all Directors, the Company
is not aware of any non-compliance with the standards set out in the Code
of Ethics and the Model Code by any Director throughout the interim period.

Purchases, Sale or Redemption of Listed Securities

Neither the Company nor its subsidiaries purchased, sold or redeemed any
of the Company’s listed securities during the six months ended 30 June 2005.

Closure of Register

The Register of Members will be closed from 3 October 2005 (Monday) to
7 October 2005 (Friday), both days inclusive. In order to be eligible for the
interim dividend, all completed transfer forms accompanied by the relevant
share certificates must be lodged with the share registrars of the Company,
Standard Registrars Limited of Ground floor, Bank of East Asia Harbour View
Centre, 56 Gloucester Road, Wanchai, Hong Kong, not later than 4:30 p.m.
on 30 September 2005.
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