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INTERIM REPORT 2005

SUBSEQUENT EVENTS

Acquisition of Shanghai Mintai Real Estate Company
Limited (“Shanghai Mintai”)

On 2 July 2005, the Group purchased from a third party
individual a 100% equity interest in Sun Advance Investments
Limited (“Sun Advance”) for a nominal consideration. Sun
Advance holds a 50% equity interest in Interwell Developments
Limited which in turn holds a 100% interest in Shanghai Mintai.
Shanghai Mintai owns the land use right of a piece of land for
commercial purpose located in Pudong, Shanghai with a GFA

of approximately 81,000 square meters.

Acquisition of Huizhou Yaxin Real Estate Co., Ltd.
(“Huizhou Yaxin”)

On 15 July 2005, the Group acquired a 100% equity interest in
Huizhou Yaxin for a consideration of RMB322.7 million
(approximately HK$304.4 million). Huizhou Yaxin owns the land
use right of a land site mainly for residential purpose located at
Yaxin Gardens, Shuikou Town, Huizhou with a GFA of
approximately 1,275,000 square meters.
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