Condensed Consolidated Statement of Changes in Equity

BHGEREFH /K

For the six months ended 30 June 2005 — unaudited
BIE—ZEZERFNA=Z1THIENEA — FEBEFEZ

Attributable to equity holders of the Company

FRARFERARLGER
Investment
property  Asset
revaluation revaluation Minority
Share  Share  Capital reserve reserve Negative  Other Exchange Retained interest Total

capital premium  reseve REME BEER goodwill reserve reseve  profits  Totl SERE  equity
B4 RAEE RABE EfBE  BE SR EfEE EXEE REREW &% EE RA4E
HKS000  HK$'000  HK$'000  HKS$'000 HKS'000 HKS'000  HK$'000 HK$'000 HKS000  HKS$'000  HKS'000  HK$'000
it TEr ThEr TEr TEr TEr TEr TEr TEr TEr  TEr  TiEn

As at 1 January 2004, RIZTME-A-RER-
as previously reported FrEd 262,444 1,210,737 - 13562 16,170 12,233 605 1994 721278 2,239,018 124,213 2,363,231
Effects of changes in SHHEENITE -

accounting policies:
Reversal of revaluation reserve R & NEEREEAE

for investment properties - - - (18562) - - - - 13562 - - -
Increase in deferred tax NERBELRELN

relating to properties - - - - (245) - - - (10078 (10318 - (10319
As at 1 January 2004, RIZTME-A-RéR-

as restated ] 262,444 1,210,737 - - 1595 12,08 605 1994 724760 2008700 124213 2,352,913
Transfer to income upon N ERENZREERE

disposal of leasefold property - - - - (12419 - - - 12419 - - -
Net income recognized directly ER BRI ZMAFE

in equity 262,444 1,210,737 - - 3506 12,288 605 1994 737,181 2208700 124213 2,352,913
Profit for the period B - - - - - - - - 12912 12012 5068 127,980
Total recognized income.~~~ EAEZZERA

for the period 262,444 1,210,737 - - 3506 12,288 605 1,994 860,093 2,351,612 129,281 2,480,893
New shares issued at premium % EE /3R 46,000 329,310 - - - - - - - 3530 - 330
Share issue expenses RHEER - (15754 - - - - - - - (t5754) - (1575
2003 final dividend paid BHZER-E55RE - - - - - - - - (61,689 (61,689) - (61,689)
Acquisition of subsidiary KEREAR - - - - - - - - - - 6719 6719
As at 30 June 2004 HZZEMESA=TH 308444 1,524,293 - - 3506 1223 605 1,004 798404 2649479 136,000 2785479

REEREXRERLE / 2 RFHHESE




Condensed Consolidated Statement of Changes in Equity

BHGEREFH /K

For the six months ended 30 June 2005 — unaudited
BIE—ZEZERFNA=Z1THIENEA — FEBEFEZ

Attributable to equity holders of the Company

KRARKERARLRR
Investment
property  Asset
revaluation revaluation Minority
Share  Share  Capital reserve reserve Negative  Other Exchange Retained interest Total

capital premium  reseve REME BEER goodwill reserve reseve  profits  Totl JHRE  equity
B4 RAEE ERBE EfBE  BE SR EHEE EXEE REREW 0 &% B RA4E
HKS000  HK$'000  HK$'000  HKS$'000 HKS'000 HKS'000  HKS'000 HK$'000 HKS000 HKS$'000 HKS000  HK$'000
ér TEr ThEr TEr TEr TEr TEr TEr TEr TEr  TEr  TiEn

As at 1 January 2005, RIZTRE-A-RER
as previously reported Bi2# 351,734 1,957,757 - 50896 13,763 12,233 605 1994 1,076,978 3474960 136,180 3,611,140
Effects of changes in SHRRRH HE

accounting policies:
Reversal of revaluation reserve RANZEREEAE

for investment properties - - - (59,89) - - - - 50,89 - - -
Discount on acquisiton of ~ WE-EHEAT 2

a subsidiary - - - - - - - - 50376 59,376 - 50376
Discount on acquision of ~~ WE-REERFA 2

an associate - - - - - (1228 - - 1228 - - -
Increase in deferred tax NERBELRELN

relating to properties - - - - (1,102 - - - (10349  (11,451) - (11451)

Icrease in interestonthe ~ AAREBERIHEM 278

liability portion of

convertible notes - - - - - - - - (1544 (1544 - (154
Increase in deferred tax TAREERBEEH AL

relating to convertible notes - - (10772 - - - - - 210 (10,502) - (10,502
Prior years adustmentin T REEZNEEDEEL

respect of revenue recognition &1

of distressed assets - - - - - - - - B84 33784 - 384
Equity component of TARZERTEH

convertible notes - - 61,55 - - - - - - B1,5% - 6155
As at 1 January 2005, RIZTRE-A-RER-

as restated L 351,734 1,957,757 50,782 - 12,661 - 605 1994 1,230,644 3,606,177 136,180 3,742,357
Gain on revaluation of properties £ ERE L 2 45 - - - - 496 - - - - 496 - 4965
Deferred tax liabilty arising on /2 E( /32 EEREAR

revaluation of properties - - - - (575) - - - - (575) - (575)
Share of reserve of an associate BB £ 2 754 - - - - - - - T4 - 714 - Ti4
Net income recognized directly ERRBAEZLUNFE

in equity - - - - 4,390 - - 4 - 5,104 - 5,104
Profit for the period B - - - - = = - - 4973 /4973 3035 358,008
Total recognized income BNERZANA

for the period - - - - 4,390 - - T4 34973 360077 3,035 363,112
Share issue expenses RHEER - (14 - - = = = = = (14 = (14)
2004 final dividend paid BZETMERERE - - - - - - - - (8793 (87934 - T
Acquisition of subsidiary KENELT - - - - - - - - - - (86,935  (86,9%))
As at 30 June 2005 R-FERERA=TA 31,734 1,957,743 50,782 - 17,051 - 605 2,708 1,497,683 3878306 52,280 3,930,586
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