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NG INVESTMENTS (HONG KONG) LIMITED

CORPORATE GOVERNANCE (continued)

None of the Directors is aware of any information that would reasonably indicate that the Company, is not, or
was not for any part of the accounting period covered by the interim report, in compliance with the code
provisions (those which became effective for the accounting period commencing 1 January 2005) as stipulated
in the Code, except that the Company had not appointed a chief executive officer, since the day-to-day operations
of the Group were undertaken by the management teams in the respective geographical locations under the
supervision of the executive directors. In respect of the management of the Board of Directors of the Company,
the role was undertaken by Mr HO Kian Guan, Executive Chairman of the Company. The Board of Directors is
of the view that this structure has served the Company well in the past years and does not impair the balance of
responsibility between the Board and the management of the business. Further, the non-executive directors of
the Company were not appointed for a specific term. In practice, however, they are subject to retirement by
rotation not less than once every three years.

SECURITIES TRANSACTIONS BY DIRECTORS

The Board of Directors of the Company adopted the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix 10 of the Listing Rules of The Stock Exchange of Hong
Kong Limited. The Company has made specific enquiries of all Directors who confirmed compliance with the
required standards set out in the Model Code during the period under review.

AUDIT COMMITTEE

The Audit Committee of the Board of Directors presently comprises three independent non-executive directors.
The Audit Committee meets with the Group’s senior management and external auditors regularly to review the
effectiveness of the internal control systems and the interim and annual reports, including the Group’s unaudited
consolidated financial statements for the six months ended 30 June 2005.

REMUNERATION COMMITTEE

The Remuneration Committee of the Board of Directors comprises four members, three of whom are independent
non-executive directors. The Committee reviews matters relating to the remuneration for senior management
and Directors of the Company.

BOOK CLOSE

The register of members will be closed from Monday, 17 October 2005 to Thursday, 20 October 2005, both
days inclusive, during which period no transfer of shares will be effected. In order to qualify for the interim
dividend, all share transfers accompanied by the relevant share certificates must be lodged with the Company’s
Share Registrars, Tengis Limited, G/F Bank of East Asia Harbour View Centre, 56 Gloucester Road, Wanchai,
Hong Kong for registration no later than 4:30 p.m. on Friday, 14 October 2005.



