Luen Thai Holdings Limited

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Attributable to equity holders
of the Company
Share Share Other  Retained  Minority
capital  premium  reserves  earnings interest Total
US§'000 Us§000 US§'000 US§°000 Uss000 US§°000
Note  (Unaudited) ~ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Balance at 1 January 2004,

as previously reported as equity 22 - - 21 55,438 - 55,659
Balance at 1 January 2004,

as previously separately

reported as minority interest - - - - 217 217

Balance at 1 January 2004,
as restated - - 21 55,438 217 55,876

Exchange differences arising on
translation of foreign subsidiaries 22 - - 348 - 3 345
Profit for the period 2 - - - 13,120 7 13,127

Total recognised income
for the six months ended

30 June 2004 - - 348 13,120 4 13,472
Share issuance costs 2 - - (3,502) - - (3,502)
Capital contribution from

minority shareholders - - - - 35 35
Disposal of subsidiaries by

way of distribution in specie 22 - - - 7,007 - 7,007
Reserve from Reorganisation 22 - - 7,400 - - 7,400
Dividends 2 - - - (7,400) - (7,400)
Balance at 30 June 2004 - - 4,467 68,165 256 72,888
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Luen Thai Holdings Limited

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(Continued)

Attributable to equity holders
of the Company

Share Share Other  Retained  Minority
capital  premium reserves  earnings interest Total
Uss'000 Us§'000 Us§000 Us§'000 Uss'000 US§'000
Note (Unaudited)  (Unaudited)  (Unaudited) ~(Unaudited) (Unaudited) (Unaudited)
Balance at 1 January 2005,
as previously reported as equity 22 9,023 71,686 8,113 85,406 - 174,228
Balance at 1 January 2005,
as previously separately reported
as minority interest - - - - 298 298
Balance at 1 January 2005,
as restated 9,023 71,686 8,113 85,406 298 174,526
Exchange differences arising on
translation of foreign subsidiaries 22 - - 89 - - 89
Profit for the period 2 - - - 12,505 180 12,685
Total recognised income for the
six months ended 30 June 2005 - - 89 12,505 180 12,774
Issuance of new shares 22 902 45,312 - - - 46,214
Dividends 2 - - - (5,163) - (5,163)
Recognition of financial liability
arisen from acquisition of
a subsidiary 22 - - (5,536) - - (5,536)
Minority interest -
Business combinations 24 - - - - 3,732 3,732
Balance at 30 June 2005 9,925 116,998 2,666 92,748 4210 226,547
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