Highlights of the Year
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The Group began a new project in China with the

development of a world-class 1 3 5 5 O O O sq.m.

shopping mall in one of the best locations in

Tian J 111 Completion of the $2.5 billion
project is scheduled for 2009/10.
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Market response to The HaI'bOUI‘SidC

remained strong, with sales of 76 units during the year.
Average prices increased by over 3 O% to $12,900
per sq.ft., yielding impressive profit margins.
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AquaM ari N € created market

momentum in West Kowloon commanding an average

of $4 s 60 0 per sq.ft. — some 15-20% above the

normal market price for the district.
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The Group signed a $8 billion Syndlcated Loan
facility with 1 9 local and international banks, and raised $4 .4

bill iO 1N through a share placement with professional and

institutional investors.
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Fashion Walk

Fashion Island coninu
fine-tuning of the € NAN T mIX, resulting

in benefits to both tenants and customers through
improved target segmentation. Turnover remained
healthy during the year.
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One Grand Tower s

successfully repurposed from a hotel into a multi_
functio nal commercial complex including

dining and restaurant facilities.
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The Grand Gateway

and Plaza 66 maintained their

premiere positions and continued to

draw strong demand from tenants,

providing a significant 2 3 % of

the Group’s total rental income.
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