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&' R Consolidated Cash Flow Statement

For the year ended 30th June, 2005

“EELAY ZEFNAE

2005 2004
W T T T
HK$°000 HK$°000
KBEE OPERATING ACTIVITIES
K848 Uk ) Profit from operations 104,813 49,186
Gk Adjustment for:
ENEE g <g7/E i i Nl Revaluation increase on investment properties (80,000) —
FlE Y A Interest income (1,366) (1,079)
Y - B R Loss (gain) on disposal of property,
Z 8 (i 4s) plant and equipment 166 (32)
e Depreciation 1,593 1,577
R 2 55 Amortisation of goodwill 161 1,141
R HR EE A Allowance for doubtful debts 653 3,790
R G ) T 2 R Operating cash flows before movements

B4 i i in working capital 26,020 54,583
B Y SE S Increase in properties under development (142,176) (63,020)
i & W) 2 WD Decrease in properties held for sale 72,204 328,011
B T T L Ath 18 g AR 2K B Increase in trade and other receivables (9,284) (7,291)
B 5y R o Ath A HiE 3K Increase (decrease) in trade and other payables

B (s >) 27,123 (103,499)
B W TE & 2 & 1 (D) Increase (decrease) in pre-sales deposits received 4,603 (18,639)
(AR RAESEZHE Cash (used in) generated from operations (21,510) 190,145
2 A v A A5 B Hong Kong Profits Tax paid (28) (33)
£ A5 ¥ A Bl IH Overseas tax paid (6,786) (10,972)
FlE M A Interest received 1,366 1,079
IR RARBREHZ NET CASH (USED IN) FROM OPERATING

Bl &M ACTIVITIES (26,958) 180,219
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Consolidated Cash Flow Statement (continued)
For the year ended 30th June, 2005

ZERNAE e ae Uik
2005 2004
# T T T on
HK$’000 HKS$°000
B & 3 T INVESTING ACTIVITIES
R R ERE Investment in properties held for development (1,712) (146,779)
A5 T AR R Decrease (increase) in loan receivables
W (3 m) 9,965 (21,308)
SRAT HE A7 3K 88 Increase in pledged bank deposits (6,476) (4,775)
N/ E N A & Purchase of property, plant and equipment (721) (732)
7D B TR R B Increase in amounts due from minority shareholders (113) (147)
W E - B AR KR A Proceeds from disposal of property, plant and
A equipment 305 145
KA (HR) BE®B 2 NET CASH FROM (USED IN) INVESTING
Bl &5 H ACTIVITIES 1,248 (173,596)
% 3 1 FINANCING ACTIVITIES
B R SR AT B K New bank loans raised 86,037 52,670
A& 3 — WA B A R New loan raised from a related company
2R 3,543 102,595
8 72 SR 4T B R KA Repayment of bank loans (28,436) (77,097)
18 7% — T A BA B T Repayment of loan from a related company
Z B (37,518) —
2T E Dividends paid (8,764) (8,764)
2 AT FLE Interest paid (7,113) (6,726)
RAMEGEZ NET CASH FROM FINANCING
Bl &5 H ACTIVITIES 7,749 62,678
B e KRB &M (WD) NET (DECREASE) INCREASE IN CASH AND
B4 m 3 8 CASH EQUIVALENTS (17,961) 69,301
EPZHRERBEFH CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR 119,734 50,433
EERZBERBESH CASH AND CASH EQUIVALENTS AT END
OF THE YEAR 101,773 119,734
B4 B B4 S5 4A 55 0 4 B ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS
SRAT & B B 4 Bank balances and cash 101,773 119,734
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