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Cash flows from operating activities REXEBZRERE
Profit before taxation B AT
Adjustments for: R
Interest income S ON
Interest on bank and other borrowings IRITREMEE ZFE
Finance charges on finance leases RIERE I8
Issue costs of convertible bonds AMRESFEITER
Depreciation of property, plant M- BERZE TS
and equipment
Amortisation of systems and networks ES N Sk 5]
Loss on disposal of property, plant HEME WERREZ
and equipment 5gi]
Impairment loss recognised for PR EFTER 2 B RS
investments
Impairment loss recognised for interest REFEEEE 2 ERER
in e-commerce projects ZREEE
Loss on disposal of systems and networks HE R R 2 EiE
Gain on disposal of subsidiaries HEKB ARz WS
Actuarial losses recognised BEREE EE
Effect of foreign exchange rate changes RSNG|
on inter-company balances R R
Operating cash flows before movements EBEESEBRI 2 KE
in working capital Ren=E
(Increase) decrease in inventories F&E 2 (GEm) @
(Increase) decrease in trade and
other receivables FEWE 5 Rk EAb AR R 2 (38 h0) R4
Increase in trade and other payables FERTE 5 R EADBRFZ 3N
Decrease in warranty provision REBEZRHD
(Decrease) increase in amount due to ultimate
holding company FEf S ARIRAR A B FRIE 2 (R) 12N
Decrease in amount due to a fellow subsidiary FEff — 5[ KB A 75038 2 5
Net cash generated from operations EBEACHEES TR
Taxation in other jurisdictions (paid) refunded (E#i#) BREEM DA R 2 A
Hong Kong Profits Tax (paid) refunded (B&M) BEREBSFIEH

Net cash from operating activities KEEBSZIRe 38

2005
—EERF
HK$’000
FHExT

268,352

(6,692)

(1,934)

349,097
(579)

(31,578)
28,820
(42)

(302)

345,416
(405)
(27)

344,984

31

2004
—EENF
HK$'000
FHIT

155,209

(4,971)
9,382
120

19,095
83,330

<3

12,749

36,091
(18)

446

(7,903)

303,623
10,901

40,856
6,684
(421)

221
(284)

361,580
240
S5

361,855
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EFBREBERAR —BRRRFFRH

Cash flows from investing activities
Deposits paid in connection with projects
relating to systems and networks
Purchase of investments
Purchase of property, plant and equipment

2005
—EERF
NOTES HK$’000
B eE FHET
REFHZRERE

MEBRGRABRIER
Bfiize (288,600)
BARE (35,100)
EEYE BE R (7,962)

Capital receipts from interest in e-commerce  EFREIE B AT
projects LB 11,459
Interest received BUF S 6,692
Capital receipts from investments B2 =010 = N 4,094
Proceeds from disposal of property, plant HEYE BB REES
and equipment ZFIE
Payments for systems and networks ES )SE AN EA
Proceeds from disposal of e-commerce HESFRHEEBF
projects 28
Disposal of subsidiaries HEHB AR 34
Net cash used in investing activities WEEEFIFER & FRE (309,229)
Cash flows from financing activities REFHZRERE
Net cash receipt from issue of BEITORRES T2
convertible bonds (net of issue costs R &)F5 (FNBREAT
of HK$2,307,000) & F32,307,000/87T) 60,093
Dividends paid BEARE (14,634)
Repayment of block discounting loans EERRITHNER (7,345)
Interest paid BEFE (6,707)
Repayment of bank loans EEBRITER (5,605)
Repayment of mortgage loan ERIRIBEMR (591)
Repayment of obligations under finance
leases BEREREALE 2 HIE (329)
Finance charges on finance leases paid ENREREZMEEA (37)
Net cash outflow from trust receipts and {EFEIR R D B SRFTFE
import loans REFHE
New block discounting loans raised MEE 2 RRITHMER
Net cash from (used in) financing activites ~ BE&/EENFT1S (FT#E) 2H £)F%E 24,845
Net increase in cash and cash equivalents R RIES LR 2 EINFEE 60,600
Cash and cash equivalents at beginning
of the year FYRE MRS ER 78,313
Effect of foreign exchange rate changes EXREH) B (59)
Cash and cash equivalents at end of the year F#RERIBELEEH 35 138,854

2004
—TETNF
HK$'000
FHIT

(136,500)
(7,270)

1,866
4,971

125
(132,600)

40,115
9%

(229,199)

(11,375)
(10,272)
(9,382)
(21,289)
(587)

(583)
(120)

(58,830)
3,197

(109,241)

23,415

54,136
762

78,313



