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2005 2004
HK$'000 HKS'000
FET FET
OPERATING ACTIVITIES ZIEIEE
Profit from operations EERR 279,940 289,888
Adjustments for: FHE-
Depreciation and amortisation of Y - EBEREREZITE
property, plant and equipment J5E: £ 213,948 201,658
Amortisation of goodwill EEE = 741
Impairment loss recognised in BEREEAER
respect of goodwiill 2,503 —
Loss on disposal of property, plant HEME - WEERFE 8,822 10,614
and equipment ZEE
Surplus arising on revaluation of REYHEZEHELER
investment properties (78) (42)
Interest income FEWA (6,202) (1,732)
Operating cash flows before MENE & E) Al 2 &
movements in working capital BERE 498,933 501,127
Decrease (increase) in inventories BFEZRD (35m) 260,604 (381,316)
Decrease (increase) in trade and EERHMEWIEZ
other receivables A (E) 12,714 (272,891)
Increase (decrease) in trade and EERHMEMNREZ
other payables 2 CRi4) 74,706 (102,616)
Increase in bills payable ANEE b )l 36,380 68,951
Net cash generated from (used in) operations EEMS (FTA) 2ReFE 883,337 (186,745)
Hong Kong Profits Tax paid (net) ENEBRBAT CFE) (21,964) (71,953)
Overseas taxation paid 2AIEIIE (6,599) (21,449)
NET CASH FROM (USED IN) SEEEME (FR) 2
OPERATING ACTIVITIES REeFE 854,774 (280,147)
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2005 2004
HK$'000 HKS'000
FET FET
INVESTING ACTIVITIES REEHE
Purchases of property, plant and BEE  KERRKE
equipment (411,832) (358,083)
Acquisition of additional interests WEERBHIB A
in existing subsidiaries FEMER (9,000) —
Increase in short-term bank deposits RHIRITERZIE M 9,304 19,954
Interest received BRFE 6,196 1,732
Proceeds from disposal of property, HEME - EERFE
plant and equipment P8 RIE 4,119 5,044
Repayment from jointly controlled entities Y5 [B] £ [=] 22 I MEAE 2 TR I8 1,000 31
NET CASH USED IN INVESTING ACTIVITIES RERBETAZRESFHE (400,213) (331,322)
FINANCING ACTIVITIES REIER
Repayment of bank borrowings BERITEE (2,077,538) (1,980,202)
Dividends paid to shareholders EAREFALQT
of the Company BRER (83,371) (107,163)
Interest paid on bank borrowings ENRITEEZFE (42,729) (36,589)
Dividends paid to minority shareholders ENREFVEIRE (31,516) (21,171)
Repayment of obligations under BEVEHEREN
finance leases IR (28,513) (27,277)
Interest paid on obligations under BB S ST IR
finance leases ZHIE (953) (1,440)
Banking facilities arrangement fees paid ENRITERZHER (899) (5,125)
New borrowings raised FEEZRTEE 2,043,543 2,611,556
Proceeds from issue of shares BATR M TS FRIE — 33,476
NET CASH (USED IN) FROM mMERE (FrA)
FINANCING ACTIVITIES sz ReFE (221,976) 466,065
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2005 2004
HK$'000 HK$'000
FET FET
NET INCREASE (DECREASE) IN ReRERESER 2
CASH AND CASH EQUIVALENTS Zmn (R FE 232,585 (145,404)
CASH AND CASH EQUIVALENTS AT REFEMRBRZREER
BEGINNING OF THE YEAR ZEELEE 294,002 438,784
EFFECT OF FOREIGN EXCHANGE Exgp o e
RATE CHANGES 4,942 622
CASH AND CASH EQUIVALENTS AT REFEAERZEER
END OF THE YEAR ZEBELEE 531,529 294,002
ANALYSIS OF THE BALANCES OF ReRERBEEEBEEER
CASH AND CASH EQUIVALENTS 2o
Being: =
Short-term bank deposits HHIRITER 269,176 65,990
Bank balances and cash BOTEERRE 265,500 229,722
Bank overdrafts RITEX (3,147) (1,710)
531,529 294,002




