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DIRECTORS’ RIGHTS TO ACQUIRE SHARES AND
DEBENTURES
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Apart from the disclosure under the share capital and share
options disclosed in note 14 to the condensed consolidated
interim financial statements, at no time during the six
months ended 30 September 2005 were rights to acquire
benefits by means of the acquisition of shares in or
debentures of the Company granted to any director or their
respective spouse or minor children, or were any such
rights exercised by them; or was the Company, its holding
company or any of its subsidiaries and fellow subsidiaries a
party to any arrangement to enable the directors to acquire

such rights in any other body corporate.

SHARE OPTIONS
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As at 30 September 2005, details of share options in
relation to the share option scheme of the Company
adopted on 23 September 2002, as required under Rules
17.07 and 17.09 of Chapter 17 of the Rules of Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”) are disclosed in note 14

to the condensed consolidated interim financial statements.

The valuation of share options is set out in note 14 to the

condensed consolidated interim financial statements.

DISCLOSURE PURSUANT TO RULES 13.16 AND
13.22 OF THE LISTING RULES
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In accordance with the disclosure requirements of Rules
13.16 and 13.22 of the Rules of Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”), the following disclosures are included
in respect of financial assistance to affiliated companies.
Pursuant to Chapter 13 of the Listing Rules, affiliated
companies are defined to a company which, in accordance
with the Hong Kong Financial Reporting Standards and Hong
Kong Accounting Standards, is recorded using the equity
method of accounting in an entity's financial statements.
This includes associated companies and jointly controlled

entities.
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DISCLOSURE PURSUANT TO RULES 13.16 AND
13.22 OF THE LISTING RULES (continued)
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As at 30 September 2005, the Group had provided financial
assistance to New Century Maritime Limited (“NCML"), a
45% owned associate of the Group, in the form of a
shareholder’'s loan amounting to approximately
HK$148,300,000. NCML, together with its subsidiaries, are
also indirectly-owned subsidiaries of Huang Group (BVI)
Limited, the ultimate holding company of New Century
Worldwide Capital Limited and New Century Cruise Line
International Limited, of which they are the substantial
shareholders of the Company. This shareholder’s loan was
made to NCML pursuant to a shareholder's agreement
entered into by the Group, NCML and the remaining
shareholder of NCML. The loan is unsecured, interest-free
and has no fixed terms of repayment. Further details of the
shareholder’s loan are disclosed in the circulars of the
Company dated 3 May 2004 and 31 January 2005.

As at 30 September 2005, financial assistance granted to
NCML exceeded 89% of the market capitalisation of the
Company, which comprised 876,667,742 ordinary shares
in issue. Based on the average closing price of the
Company’s shares of HK$0.62 per share by reference to
the Stock Exchange's daily quotation sheets for the trading
days from 22 September 2005 to 23 September 2005
(both dates inclusive) and 26 September 2005 to 28
September 2005 (both dates inclusive), being the five
business days immediately preceding 30 September 2005,
the total market capitalisation of the Company was
approximately HK$543,534,000 as at 30 September 2005.
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DISCLOSURE PURSUANT TO RULES 13.16 AND R#ELFHHRE$£E13.16 2 F13.22

13.22 OF THE LISTING RULES (continued) REHEE (£
The consolidated balance sheet of NCML, together with its  NCMLERHEHE AR R _ZZTHAFNA
subsidiaries, as at 30 September 2005 and the Group's =+ HZHGAEEBBERLAEEEN
attributable interest therein are set out as follows: ZEQNREEEINEOT
R E
FE 4k fE =
Attributable
interest to
the Group
FET FET
HK$'000 HK$'000
Non-current assets ERBEE 362,804 163,262
Current assets MENE E 69,246 31,161
P61 Current liabilities mEEE (86,147) (38,766)
Net current liabilities MBI B EFE (16,901) (7,605)
Total assets less current liabilities BEERLBAE 345,903 155,657
Non-current liabilities EmBBEE - -
Shareholders’ loan fi% BB 3 (329,556) (148,300)
Net assets BEFE 16,347 7,357
Issued capital BEITRA 78
Reserves fE 1B 16,269

Capital and reserves % A K % 4 16,347




