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ANNOUNCEMENT

The board of directors (the “Board”) of Sino Land Company Limited (the “Company”) announces that Mr. Albert Yeung Pak-Hin tendered his resignation as executive director of the Company with effect from 10th March, 2005.
The Company understands that Mr. Yeung had been arrested by the Independent Commission Against Corruption (the “ICAC”) on 8th March, 2005 in connection with an enquiry into possible offence under the Prevention of Bribery Ordinance relating to certain outside consultant and contractors of the Group and was released on bail. The Company understands that no charge has been laid against Mr. Yeung up to the time when this announcement is prepared. The Company understands that Mr. Yeung considered that in light of the incident it would be in the interest of the Company that he resigned as an executive director of the Company pending clarification of the matter, which the Company appreciates.
The Company has taken and will take all steps to ensure that there will be no disruption in the business and operation of the Group arising from Mr. Yeung’s resignation, including the transfer of all duties of Mr. Yeung in the Group to other officers of the Group. The Company has cooperated fully with the ICAC in their enquiries and will continue to do so.
The Company will keep the shareholders informed of any further development which is material to the Group.














By Order of the Board














  Eric Ip Sai Kwong















 Company Secretary

Hong Kong, 11th March, 2005
As at the date of this announcement, the executive directors of the Company are  Mr. Robert Ng Chee Siong, Mr. Raymond Tong Kwok Tung and Mr. Yu Wai Wai and the independent non-executive directors are Mr. Ronald Joseph Arculli, Mr. Paul Cheng Ming Fun and Dr. Allan Zeman.
(Please also refer to the published version of this announcement in the South China Morning Post.)
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