to be delivered by September 2006




38 Cape Spencer* 28,799 1997

40 Silver Bay* 26,516 1997

42 Port Pirie* 27,408 1997

44  Qcean Star 28,499 1993

46 Great Concord 24,159 1999

48 Torm Arawa 27,827 1997

59 Xiamen Sky*

*  The Group has the option but is not committed to purchase these vessels under the terms of their charter.



