Consolidated Cash Flow Statement

For the year ended 31 December 2005

Operating activities
Net cash inflow generated from operations
Hong Kong profits tax paid
Overseas tax paid
Interest element of finance lease rental payments

Net cash inflow from operating activities

Investing activities

Decrease/(Increase) in fixed bank deposits

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Acquisition of associated company

Increase in short-term fixed deposits

Increase in other financial assets

Interest received

Net cash outflow from investing activities

Financing activities

Issue of ordinary shares

Share issue expenses

Proceed from the exercise of Pre-IPO Share Options
Payment of capital element of finance leases
Inception of finance lease

Decrease in pledged bank deposits

Dividends paid

Dividend received from own shares held not vested

Net cash (outflow)/inflow from financing activities

(Decrease)/Increase in cash and cash equivalents
Effect of foreign exchange rate changes
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

Analysis of balances of cash and cash equivalents:

Bank balances and cash

Restated

Note 2005 2004
US$'000 US$'000

29(a) 98,205 46,477
(18,847) (6,793)

17 —
(2) (2)

79,373 39,682
6,000 (11,000)
(6,205) (7,995)

29(b) 6 —
— (1,313)

(37,000) —

(1,250) —

4 395
(38,445) (19,913)

— 96,972
— (5,037)

1,418 —
(8) (8)

19 31

2,000 1,053
(51,567) (24,399)

968 178

(47,170) 68,790

(6,242) 88,559
6 (40)

125,715 37,196

119,479 125,715

119,479 125,715

The notes on pages 59 to 95 are an integral part of these consolidated financial statements.
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