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Other Information

REVOLVING CREDIT AGREEMENT WITH COVENANTS OF THE CONTROLLING SHAREHOLDERS

As disclosed in the Company’s announcement dated 17th September, 2004, a wholly-owned subsidiary of
Henderson Land Development Company Limited (“HL”) and a wholly-owned subsidiary of the Company, as
several borrowers, have obtained a HK$10,000,000,000 revolving credit facility that consists of a 5-year
and a 7-year tranche in equal amount (the “Facility”) from a syndicate of banks under the respective several
guarantees given by HL and the Company.

In connection with the Facility, it will be an event of default if HL ceases to own and control at least 51%
of the issued equity share capital of the Company or if either the Company or HL ceases to be ultimately
controlled by Dr. Lee Shau Kee and/or his family and/or companies controlled by any of them or any trust
in which Dr. Lee Shau Kee and/or his family and/or companies controlled by any of them are beneficiaries.
If any event of default occurs, the Facility may become due and payable on demand.

REVIEW OF INTERIM RESULTS

The unaudited interim results for the six months ended 31st December, 2005 have been reviewed by the
auditors of the Company, Messrs. Deloitte Touche Tohmatsu, the report of which is included on page 36.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

During the period under review, neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities.

AUDIT COMMITTEE

The Audit Committee met in March 2006 and reviewed the systems of internal control and compliance and
the interim report for the period ended 31st December, 2005.

CODE ON CORPORATE GOVERNANCE PRACTICES

During the six months ended 31st December, 2005, the Company has complied with the Code on Corporate
Governance Practices (the “CGP Code”) as set out in Appendix 14 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”), except that the roles of the
chairman and the chief executive officer of the Company are not separate under code provision A.2.1 of
the CGP Code. The Company is of the view that it is in the best interest of the Company that Dr. Lee Shau
Kee, with his profound expertise in the property business, shall continue in his dual capacity as the Chairman
and Managing Director.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code of the Listing Rules as the code for dealing in securities of the
Company by the Directors (the “Model Code”). Having made specific enquiry, the Company confirmed that
all Directors have complied with the required standard as set out in the Model Code.

By Order of the Board
Timon LIU Cheung Yuen
Company Secretary
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