Consolidated Cash Flow Statement Z2&5H &%

For the year ended 31 December 2005 #F _FFEH4F_H="1—H ILFE

2005 2004
CET A ZRRIE
(restated)
(#1)
Note HK$’000 HK$’000
Bk F#o BRI
Operating activities R
Profit before taxation BR A A& A 140,306 547,386
Adjustments for: AT HEE -
—Valuation gains on investment —REYEEH Y
property (166,000) (5633,016)
- Revaluation losses/(gains) —BFEHEE/ (ks
on buildings 18 (133)
— Depreciation —E 723 948
— Amortisation of land lease — T EERREE
premium 35 47
— Impairment loss on —BEARERE
property held for future Wz REEE
development 67500 -
— Finance costs —BER A 20,168 10,516
— Interest income —FEHA (104) (17)
— Dividend income from unlisted —EEMBEHBRBLA
securities (142) =
— Share of (profit)/loss of — MR AR 2 CiFl)
an associate i (30,472) 448
— (Gain)/loss on disposal of —HERTEEE )
fixed assets i (28,054) 9
— Profit on disposal of subsidiaries — HEMBA R - (156)
- Gains on trading securities —BEFH W= - (172)
- Provision/(reversal of provision) — e EMERERE,
for impairment of properties (BefERem)
held for sale 360 (26,000)
- Impairment loss on unlisted — R EMAIHEEREAES 2
available-for-sale equity REERE
securities 2,027 -
—Write-off of long outstanding — M REARER 2 BT ERR
creditors (704) =
- Equity-settled share-based — BRIz
payment expenses 8,911 =
Operating profit/(loss) before KRB EECEHALE
changes in working capital wBAL (E8) 14,572 (140)
Decrease in inventories FERD 72,673 10,949
Decrease/(increase) in trade B 5 REMERERE
and other receivables ey 1,468 (2,206)
Increase/(decrease) in trade and B 5 REMER
other payables BRIEE N, (R ) 46 (348)
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Consolidated Cash Flow Statement (Continued) %x

For the year ended 31 December 2005 #E _FF 4 —H="1—H ILFE

2005 2004
AR R4
(restated)
(F51)
Note HK$’000 HK$’000
i3 SR T
Cash generated from KREMEEZRE
operations 88,759 8,255
Tax paid BERHIE
- Hong Kong profits tax paid —BNEEREH - (28)
- Hong Kong profits tax refunded —BRNENRE 2 80
Net cash generated from REEREE
operating activities ZEEFH 88,761 8,307
Investing activities RETH
Withdrawal/(placement) of =/ () ArEER
pledged bank deposits RITFH 3,279 (480)
Payment for purchase of fixed assets BABEAEZ 13 (678) (931)
Proceeds from disposal of fixed assets i & ElE & &R {38 63,438 6
Proceeds from sales of trading HEEBEFMERE
securities - 313
New loan receivable LK ER (990) =
Repayment of loans receivable ERERZER - 32
Net cash inflow from disposal KEHERHBRARZIRE
of subsidiaries AR 26 - 3,043
Interest received BUFIE 104 17
Dividend received from an associate B 4# & ARIIE 1,132 1,156
Dividend received from unlisted B ETEHFRE
securities 43 -
Effect of foreign exchange R BB &5
rate changes, net 10 (97)
Net cash from investing activities REFHELEBLTFH 66,338 3,059
Financing activities MEED
Proceeds from new bank loans REFERITERZAEHIEA - 26,000
Repayment of bank loans BRRITER (132,198) (29,640)
Interest paid BERFIE (20,168) (10,516)
Net cash used in financing activities BEEEEARELFHA (152,366) (14,156)
Net increase/(decrease) in cash and BERELZEN 2
cash equivalents i,/ (D) F48 2,733 (2,790)
Cash and cash equivalents WN—A—RAZHER
at 1 January BEZEY 882 3,672
Cash and cash equivalents R+T-A=+—HzE%
at 31 December RBEEZEY 19 3,615 882
The notes on pages 39 to 136 form part of these financial statements. $39% 1368 2 M sERA UL ER 5 HREK 2 — &6
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