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For the year ended 31 December 2005
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2005 2004
“ETHF —TTmE
HK$’000 HK$’000
FET FHET
(Restated)
(&%)
OPERATING ACTIVITIES LT
Profit before taxation FRE AT A 841,505 607,928
Adjustments for: TR
Interest income F 2 WA (14,536) (1,477)
Amortisation of development BIFERT N
expenditure 9,455 9,455
Amortisation of trademarks PR 344 373
Amortisation of goodwill BHpg s - 118
Write-off of development expenditure  #fi 3 & < H - 781
Depreciation and amortisation of e REBHY % BER&
property, plant and equipment 148,904 110,708
Amortisation of prepaid lease BIETRNAENIE
payments 2,456 1,713
Loss on disposal/write-off of e MEE Y 2 R K&
property, plant and equipment Z B8 4,197 2,362
Release of government grant FRER T F B (1,856) (1,162)
Impairment loss on available-for-sale A ERE 2 BEEE
investments 7,800 -
Impairment loss on property, plant Y% B K i 2 B e
and equipment 6,377 -
Finance costs B 7% % A 19,683 14,201
Share of results of an associate FEME—REE &R R FAA 382 (113)
Operating cash flows before Rt EBECEEF] 2 &
movements in working capital BHeh= 1,024,711 744,887
Increase in inventories FEEM (101,065) (154,405)
Increase in trade and other receivables fEURERTE I E {th & U s B N (196,862) (144,452)
Decrease in amount due from B U — SR A B R IR A
an associate - 1,309
Increase in trade and other payables A BR 3R B L At B S SR IEE AN 413,051 209,184
Effect of realignment of foreign ARER B
exchange rate 3,679 (31)
Cash generated from operations R TEFTRER 2 B & 1,143,514 656,492
Hong Kong Profits Tax paid EREEENEH (35,619) (17,370)
PRC Enterprise Income Tax paid B BEEMEH (37,986) (45,495)
Overseas tax refunded (paid) R (B4) BINEE 135 (319)
NET CASH FROM OPERATING ACTIVITIES B& £ IEMEL 2 FERE 1,070,044 593,308
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2005 2004
—EEREF —ETETPNF
HK$’000 HK$’'000
FET FHET
(Restated)
(&%)
INVESTING ACTIVITIES BEER
Purchase of property, plant and BEYE WE ki
equipment (434,767) (187,195)
Deposits paid for acquisition of gt E N Y INET -
property, plant and equipment BEffES (60,592) =
Addition of prepaid lease payments TS A & FRIEE N (12,923) =
Acquisition of intangible assets WiEmpEE (405) (253)
Interest received 2 AE 14,536 1,477
Decrease in short-term loans receivable %5 £ & U & 50 4 1,500 2,437
Amount repaid from an associate —XEtE RN R EENR 624 -
Purchase of investment securities BEEARE - (7,800)
Proceeds from disposals of property, HEYIZE R B REBRTEIRA
plant and equipment - 100
NET CASH USED IN INVESTING REEBFEAZZERS
ACTIVITIES (492,027) (191,234)
FINANCING ACTIVITIES METE
Repayment of bank borrowings BERTEE (236,226) (583,420)
Dividends paid BARRE (209,954) (130.421)
Interest paid on bank borrowings BRITEERIE (19,466) (13,812)
Payment of obligations under finance  B&EHLEBTR
leases (10,639) (10,432)
Interest paid on obligations under B REROGER 28
finance leases (217) (389)
New bank borrowings raised FERITEE 255,398 631,226
Proceeds from issue of shares TR ETR YA 14,219 16,315
NET CASH USED IN FINANCING BMETHFEAZTERS
ACTIVITIES (206,885) (90,933)
NET INCREASE IN CASH AND CASH ReERBELESEEHEMFEHE
EQUIVALENTS 371,132 311,141
CASH AND CASH EQUIVALENTS FYzBEeRREEEER
AT BEGINNING OF THE YEAR 476,012 164,556
EFFECT OF FOREIGN EXCHANGE RATE EREE) 2 E
CHANGES 1,292 315
CASH AND CASH EQUIVALENTS ATEND & 2HRE&RRE&ZEEHEHR
OF THE YEAR 848,436 476,012
ANALYSIS OF CASH AND CASH RERBELEEEH 2D
EQUIVALENTS
Bank balances and cash RITEERES 848,436 476,388
Bank overdrafts RITEX - (376)
848,436 476,012
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