FINANCIAL HIGHLIGHTS

For the year ended of 31 December

2004 2003 2002

Financial Highlights (Hks million)

Group’s share of toll revenue 1,187 993 815 748 733
Share of results of JVs 596 510 396 386 343
Profit attributable to shareholders 428 369 323 321 237
Total assets 7,341 7,004 5,855 5,745 5,626
Total liabilities 2,074 1,990 1,081 1,211 1,257
Shareholders’ funds 5,231 4,968 4,729 4,448 4,288
Cash received from toll roads 864 687 614 590 541

Per Share Figures (HK$)

Earnings per share 0.73 0.63 0.56 0.56 0.39
Dividend per share 0.43 0.34 0.25 0.24 0.158
Net book value per share 8.85 8.48 8.10 8.63 8.50

Financial Ratios

EBITDA 804 706 570 567 530

Gearing ratio 37% 38% 21% 26% 28%

Interest coverage 7.1x 6.9x 8.6x 7.0x 4.8x
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Certain comparative figures have been restated due to prior year adjustments.
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