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Operating activities

Loss before taxation

Adjustments for:

Share of results of associates

Share of results of jointly controlled entities

Interest expense

Interest income

Depreciation

Amortisation of prepaid lease payments

Impairment loss of property, plant
and equipment

Loss on disposal of property, plant
and equipment

Net gain on disposal of subsidiaries and
discontinuing operations

Allowance for bad and doubtful debts

Reversal of allowance for bad and doubtful debts

Allowance for inventories

Reversal of allowance for inventories

Net realised gain on trading of investments
in securities

Loss arising from change in fair value of
investments held for trading

Written off/amortisation of goodwill

Operating cash flows before movements

in working capital

Decrease (increase) in properties held for sale
Decrease (increase) in inventories

Increase in trade receivables

Decrease (increase) in other receivables
(Decrease) increase in trade payables
Increase in other payables, deposits received

and accrued charges

KEXKTR (BEBAH) 2E £ Cash generated from (used in) operations
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Taxation paid

Net cash generated from

(used in) operating activities

S it
TET
2005
HK$’000

(213)

(5,916)
6,303
133

(2,561)
4,083
100

2,066

2,197

2,436
(2,294)

772

7,110
2,670
80,284
(29,550)
25,673
(51,682)

20,260

54,765
(1,786)

52,979

—ETME
FET
(& E5)
2004
HK$'000
(Restated)

(18,386)

(1,590)
1,534
2,466

(1,713)
7,497

3,303
248

(32,796)
1,258

(690)
2,902

(626)

453
23,810

(12,330)
(241,735)
(103,812)

(10,377)
(179,813)

45,150

138,051

(364,866)
(3,854)

(368,720)
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Investing activities

Interest received

Purchase of property, plant and equipment

Disposal of subsidiaries and discontinuing
operations, net of cash and cash
equivalents disposed

Acquisition of remaining interests
in a subsidiary

Investments in associates

Dividend from an associate

Repayments from (advances to)
associates

Advances to jointly controlled entities

Proceeds from disposal of property,
plant and equipment

Proceeds from disposal of investments
held for trading

Purchase of investments held for trading

Purchase of investments in securities

Loan to a jointly controlled entity

Net cash used in investing activities

Financing activities
Proceeds from placing of new shares
Expenses incurred in connection with
placing of new shares
Bank loans raised
Interest paid
Repayment of bank loans

Net cash (used in) generated
from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning

of the year
Effect of foreign exchange rate changes

Cash and cash equivalents at end of the year

Analysis of the balances of cash and

cash equivalents

Bank balances and cash

Time deposits with original maturity of
less than three months
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Notes
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S it
TET

2005
HK$’000

1,690
(5,224)

(133)

(47,170)

(47,303)

(1,433)

123,137
989

122,693

121,376

1,317

122,693

—ETME
FET
(E5)
2004
HK$'000
(Restated)

1,125
(6,899)

(20,856)
(1,000)

(57,690)
1,583

(1,608)
(20)

328

20,315
(20,229)

(14,151)

(99,102)

133,952
(4,162)
66,038
(2,466)

(18,868)

174,494

(293,328)

416,465

123,137

78,947

44,190

123,137

2005 Annual Report F 3k



