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The Company was incorporated in Bermuda as an exempted company with
limited liability with its shares listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The address of the registered office and
principal place of business of the Company are disclosed in the corporate
information to the annual report.

The Company is an investment holding company.The Group is principally
engaged in manufacture and sales of high-tech computers and servers,
property investment and trading.

The financial statements are presented in Hong Kong dollars. The functional
currency of the Company is Renminbi as the operation of the Group is
substantially based in Mainland China (the “PRC").

In the current year, the Group has applied, for the first time, a number of
new Hong Kong Financial Reporting Standards ("“HKFRS"s), Hong Kong
Accounting Standards (“HKAS"s) and Interpretations (hereinafter collectively
referred to as“new HKFRSs") issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”") that are effective for accounting periods
beginning on or after 1st January, 2005.The application of the new HKFRSs
has resulted in a change in the presentation of the consolidated income
statement, consolidated balance sheet and the consolidated statement of
changes in equity. In particular, the presentation of minority interests and
share of tax of associates has been changed.The changes in presentation
have been applied retrospectively. The adoption of the new HKFRSs has
resulted in changes to the Groups'accounting policies in the following
areas:

In the current year, the Group has applied HKFRS 2 “Share-based payment”
which requires an expense to be recognised where the Group buys goods
or obtains services in exchange for shares or rights over shares.The principal
impact of HKFRS 2 on the Group is in relation to the expensing of the
directors’and employees’ share options of the Company determined at
the date of grant of the share options over the vesting period. Prior to the
application of HKFRS 2, the Group did not recognise the financial effect of
these share options until they were exercised.
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The Group has applied HKFRS 2 to share options granted on or after 1st
January,2005. In relation to share options granted before 1st January, 2005,
the Group has not applied HKFRS 2 to share options granted on or before
7th November, 2002 and share options that were granted after 7th
November, 2002 and had vested before 1st January, 2005 in accordance
with the relevant transitional provisions. The Group is required to apply
HKFRS 2 retrospectively to share options granted after 7th November, 2002
and had not yet vested on 1st January, 2005. However, the Group had no
such kind of options accordingly, no retrospective restatement is required.

In previous years, owner-occupied leasehold land and buildings were
included in property, plant and equipment and measured using the cost
model.In addition, the leasehold land in the property under development
were measured using the cost model. In the current year, the Group has
applied HKAS 17 “Leases”Under HKAS 17, the land and buildings elements
of a lease of land and buildings are considered separately for the purposes
of lease classification, unless the lease payments cannot be allocated reliably
between the land and buildings elements, in which case, the entire lease
is generally treated as a finance lease.To the extent that the allocation of
the lease payments between the land and buildings elements can be made
reliably, the leasehold interests in land are reclassified to prepaid lease
payments under operating leases, which are carried at cost and amortised
over the lease term on a straight line basis. Alternatively, where the
allocation between the land and buildings elements cannot be made
reliably, the leasehold interests in land continue to be accounted for as
property, plant and equipment. These changes have no material impact
on the Group.

2005 Annual Report F 3k



paywI] sBUIP|OH Y31 -YbIH Usyzuays | (=37 i B B ZFF Ik

REAFE AEEyNERAESGTE
AIE405: IR EME | AEEREKE
BEMENRFERAAR  BLENE
TABREMELATEEHMELZ
WaEEEERRANERERELESF
BZaMEE-RNBEFEE RIERE
ER REYMERUARTESSE i
BEMEEL 2 RHBBBAIGTARE
MEEGHFEENEREYESHFEEND
BROBRIENFEEZESRTRABBERS
WA ERIER T A EEREBRER
EYMEEGHEEHIETEARE AR
KB -MREBEE BHGEEBRER
BromEZBBER LA AEEERE
AENBRREZ A DT ALE B
KN -ANEBEEAEAS ST ERFE40
e BBABEEG MABEREHR =
TERF—A—HEER-R_ZTZTH
F-A—RNREBEMEEGHEZS
B0 TEBBRERNEEH 2 2EE

e

RBEFE RERERE EHREY
EEAZRERBEETAEBHE
WEIMEREER 2 RATERERE
TRHE-RAFE AEECERAELEE
FTERIREER AR - EKE
MZPNREEE] TEERRAEBH
EMREKEEME ZREE Bt RE
MEZBECERAZERRBRRAEE
BRREEEAROMER 2BATE
REWETH G - BANER G ELR
BERREFEBRREMR THE
ABRREHCEPER - ZEEHHA
SEEBREATE-

In the current year, the Group has, for the first time, applied HKAS 40
“Investment Property” The Group has elected to use the fair value model
to account for its investment properties which requires gains or losses
arising from changes in the fair value of investment properties to be
recognised directly in the profit or loss for the year in which they arise.In
previous years, investment properties under the predecessor Standard were
measured at open market values, with revaluation surplus or deficits
credited or charged to investment property revaluation reserve unless the
balance on this reserve was insufficient to cover a revaluation decrease, in
which case the excess of the revaluation decrease over the balance on the
investment property revaluation reserve was charged to the consolidated
income statement.Where a decrease had previously been charged to the
consolidated income statement and revaluation subsequently arose, that
increase was credited to the consolidated income statement to the extent
of the decrease previously charged.The Group has applied the relevant
transitional provisions in HKAS 40 and elected to apply HKAS 40 from 1st
January, 2005 onwards. The amount held in investment property
revaluation reserve at 1st January, 2005 of HK$60,000 has been transferred
to the Group's accumulated losses.

In previous years, deferred tax consequences in respect of revalued
investment properties were assessed on the basis of the tax consequence
that would follow from recovery of the carrying amount of the properties
through sale in accordance with the predecessor Interpretation. In the
current year, the Group has applied HKAS Interpretation 21 “Income taxes
- recovery of revalued non-depreciable assets” which removes the
presumption that the carrying amount of investment properties are to be
recovered through sale. Therefore, the deferred tax consequences of the
investment properties are now assessed on the basis that reflect the tax
consequences that would follow from the manner in which the Group
expects to recover the property at each balance sheet date.In the absence
of any specific transitional provisions in HKAS Interpretation 21, this change
in accounting policy has been applied retrospectively. These changes have
no material impact on the Group.
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In the current year, the Group has applied HKAS 32 “Financial instruments:
Disclosure and Presentation” and HKAS 39 “Financial instruments:
Recognition and Measurement”HKAS 32 requires retrospective application.
HKAS 39, which is effective for annual periods beginning on or after 1st
January, 2005, generally does not permit the recognition, derecognition
or measurement of financial assets and liabilities on a retrospective basis.
The implementation of HKAS 32 has no impact on the Group's consolidated
financial statement.The principal effects resulting from the implementation
of HKAS 39 is summarised below:

Classification and measurement of financial assets and financial
liabilities

The Group has applied the relevant transitional provisions in HKAS 39 with
respect to classification and measurement of financial assets and financial
liabilities that are within the scope of HKAS 39.

Equity securities previously accounted for under the alternative
treatment of Statement of Standards Accounting Practice (“SSAP”) 24
“Accounting for Investments in Securities”

By 31st December, 2004, the Group classified and measured its investment
in equity securities in accordance with the alternative treatment of SSAP
24.Under SSAP 24, investments in equity securities are classified as“trading
securities"Trading securities” are measured at fair value. Unrealised gains
or losses of “trading securities"are reported in the profit or loss for the period
in which gains or losses arise. From 1st January, 2005 onwards, the Group
classifies and measures its investments in equity securities in accordance
with HKAS 39. Under HKAS 39, the Group’s financial assets are classified as
“financial assets at fair value through profit or loss" which are carried at fair
value, with changes in fair values recognised in profit or loss.
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EERRRINIBZZERBEEIE Analysis of the effect in consolidated income statement by line items

Wz AT presented according to their function:
—senE —TEmE
FET FHET
2005 2004
HK$'000 HK$'000
JE (R B 42 N B) 348 8 > Decrease in share results of associates (1,845) (1,805)
B 18 R > Decrease in taxation 1,845 1,805
FEERMN 2 EFER Neteffect in profit for the year - =
ERFNEEWBEREENER _ZZTN The cumulative effects of the application of the new HKFRSs on 31st
F+-_A=+—Brk-_ZETHRF—HF— December, 2004 and 1st January, 2005 are summarised below:
B2 EmmT:
ZEMF —EENMEF
+=A +=A —ETEF
Eg=E #HE =+-—8 #HE —H-—H
F#& T F& T FHET FH& T FH& T
(R R 2K 5 BR) (&E35) (&%)
EEEERER Balance sheet items 31.12.2004 Adjustment  31.12.2004 Adjustment 1.1.2005
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(originally (restated) (restated)
stated)
BERPYE Property under development 4,200 (4,200) = =
B HERIE Prepaid lease payments = 4,200 4,200 = 4,200
HEEZATE  Total effects on assets 4,200 = 4,200 = 4,200
2EER Accumulated losses (306,845) - (306,845) 60  (306,785)
WEWMEEMMGERE  Investment property revaluation reserve 60 = 60 (60) =
DB R Minority interests = 124 124 = 124
HiEm B2 Total effects on equity (306,785) 124 (306,661) - (306,661)
D BUR% B AR Minority interests 124 (124) _ _ _
BBV B HREERHAEER The financial effects of the application of the new HKFRSs to the Group's
EENF—A—HEZZWBZE equity on 1st January, 2004 is the inclusion of the minority interests of
110,459,000/ 7T 2 > SR 3R 4 25 4 MZE* HK$10,459,000 in the equity.
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The Group has not early applied the following new and revised HKASs,
HKFRSs and Interpretations issued by the HKICPA which were in issue but
not yet effective. The directors anticipate that the adoption of these new
or revised HKASs, HKFRSs and Interpretations in future periods will have
no material impact on the consolidated financial statements of the Group.

HKAS 1 (Amendment)
HKAS 19 (Amendment)

HKAS 21 (Amendment)
HKAS 39 (Amendment)

HKAS 39 (Amendment)
HKAS 39 and HKFRS 4
(Amendments)

HKFRS 6

HKFRS 7

HK(FRIC) - INT 4

HK(FRIC) - INT 5

HK(FRIC) - INT 6

HK(FRIC) - INT 7

Capital disclosure !

Actuarial gains and losses, group plans
and disclosures ?

Net investment in a foreign operation 2

Cash flow hedge accounting of forecast
intragroup transactions 2

The fair value option 2

Financial guarantee contracts 2

Exploration for and evaluation of
mineral resources 2

Financial instruments: Disclosures

Determining whether an arrangement
contains a lease ?

Rights to interests arising from
decommissioning, restoration and
environmental rehabilitation funds ?

Liabilities arising from participating in
a specific market-waste electrical
and electronic equipment *

Applying the restatement approach under
HKAS 29 Financial Reporting
in Hyperinflationary Economies *

1 Effective for annual periods beginning on or after 1st January, 2007.

2 Effective for annual periods beginning on or after 1st January, 2006.

3 Effective for annual periods beginning on or after 1st December, 2005.
4 Effective for annual periods beginning on or after 1st March, 2006.
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The consolidated financial statements have been prepared under the
historical cost basis except investment properties and investments held
for trading, which are measured at fair values, as explained in the accounting
policies set out below.

The consolidated financial statements have been prepared in accordance
with HKFRS issued by the HKICPA. In addition, the consolidated financial
statements include applicable disclosures required by the Rules Governing
the Listing of Securities on the Stock Exchange, and by the Hong Kong
Companies Ordinance.

The consolidated financial statements incorporate the financial statements
of the Company and its subsidiaries made up to 31st December each year.

The results of subsidiaries acquired or disposed of during the year are
included in the consolidated income statement from the effective date of
acquisition or up to the effective date of disposal, as appropriate.

All significant intercompany transactions and balances within the Group
are eliminated on consolidation.

Minority interests in the net assets of consolidated subsidiaries are
presented separately from the Group’s equity therein. Minority interests in
the net assets consist of the amount of those interests at the date of the
original business combination and the minority’'s share of changes in equity
since the date of the combination. Losses applicable to the minority in
excess of the minority’s interest in the subsidiary’s equity are allocated
against the interests of the Group except to the extent that the minority
has a binding obligation and is able to make an additional investment to
cover the losses.

Acquisition of additional interests of subsidiaries that do not result in change
in control do not fall within the definition of business combination under
HKFRS 3.The excess of the cost of acquisition over the carrying amount of
assets and liabilities of the subsidiary is recognised as goodwill.
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The results and assets and liabilities of associates are incorporated in these
consolidated financial statements using the equity method of accounting.
Under the equity method, interests in associates are carried in the
consolidated balance sheet at cost as adjusted for post-acquisition changes
in the Group’s share of the profit or loss and of changes in equity of the
associate, less any identified impairment loss. When the Group's share of
losses of an associate equals or exceeds its interest in that associate (which
includes any long-term interests that, in substance, form part of the Group's
net investment in the associate), the Group discontinues recognising its
share of further losses. An additional share of losses is provided for and a
liability is recognised only to the extent that the Group has incurred legal
or constructive obligations or made payments on behalf of that associate.

Where a group entity transacts with an associate of the Group, profits and
losses are eliminated to the extent of the Group's interest in the relevant
associate.

Jointly controlled entities

The results and assets and liabilities of jointly controlled entities are
incorporated in the consolidated financial statements using the equity
method of accounting. Under the equity method, investments in jointly
controlled entities are carried in the consolidated balance sheet at cost as
adjusted for post-acquisition changes in the Group's share of the profit or
loss and of changes in equity of the jointly controlled entities, less any
identified impairment loss.When the Group’s share of losses of a jointly
controlled entity equals or exceeds its interest in that jointly controlled
entity (which includes any long-term interests that, in substance, form part
of the Group's net investment in the jointly controlled entity), the Group
discontinues recognising its share of further losses. An additional share of
losses is provided for and a liability is recognised only to the extent that
the Group has incurred legal or constructive obligations or made payments
on behalf of that jointly controlled entity.

When a group entity transacts with a jointly controlled entity of the Group,
unrealised profits or losses are eliminated to the extent of the Group's
interest in the jointly controlled entity, except to the extent that unrealised
losses provide evidence of an impairment of the asset transferred, in which
case, the full amount of losses is recognised.
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Goodwill arising on acquisitions prior to 1st January, 2005

Goodwill arising on an acquisition of a subsidiary or an associate for which
the agreement date is before 1st January, 2005 represents the excess of
the cost of acquisition over the Group's interest in the fair value of the
identifiable assets and liabilities of the relevant subsidiary or associate at
the date of acquisition.

For previously capitalised goodwill arising on acquisitions after 1st January,
2001, the Group has discontinued amortisation from 1st January, 2005
onwards, and such goodwill is tested for impairment annually, and
whenever there is an indication that the cash generating unit to which the
goodwill relates may be impaired.

Goodwill arising on acquisitions on or after 1st January, 2005

Goodwill arising on an acquisition of a subsidiary, for which the agreement
date is on or after 1st January, 2005, represents the excess of the cost of
acquisition over the Group’s interest in the fair value of the identifiable
assets, liabilities and contingent liabilities of the relevant subsidiary at the
date of acquisition. Such goodwill is carried at cost less any accumulated
impairment losses.

Capitalised goodwill arising on an acquisition of a subsidiary is presented
separately in the balance sheet.

For the purposes of impairment testing, goodwill arising from an acquisition
is allocated to each of the relevant cash-generating units, or groups of cash-
generating units, that are expected to benefit from the synergies of the
acquisition. A cash-generating unit to which goodwill has been allocated
is tested for impairment annually,and whenever there is an indication that
the unit may be impaired.For goodwiill arising on an acquisition in a financial
year, the cash-generating unit to which goodwill has been allocated is
tested for impairment before the end of that financial year. When the
recoverable amount of the cash-generating unit is less than the carrying
amount of the unit, the impairment loss is allocated to reduce the carrying
amount of any goodwill allocated to the unit first,and then to the other
assets of the unit pro rata on the basis of the carrying amount of each
asset in the unit. Any impairment loss for goodwill is recognised directly in
the income statement. An impairment loss for goodwill is not reversed in
subsequent periods.

On subsequent disposal of a subsidiary, the attributable amount of goodwill
capitalised is included in the determination of the amount of profit or loss
on disposal.
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Revenue is measured at the fair value of the consideration received and
receivable less returns.

Sales of goods are recognised when goods are delivered and title has
passed.

Sales of investments in securities are recognised on the execution of legally
binding, unconditional and irrevocable contracts.

Income from properties held for sale is recognised on the execution of a
legally binding, unconditional and irrevocable sales contracts.

Service income is recognised when services are provided.

Interest income from a financial asset is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts the estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying
amount.

Rental income under operating leases is recognised on a straight line basis
over the term of the relevant leases.

On initial recognition, investment properties are measured at cost,including
any directly attributable expenditure. Subsequent to initial recognition,
investment properties are measured using the fair value model. Gains or
losses arising from changes in the fair value of investment property are
included in profit or loss for the period in which they arise.

Property, plant and equipment are stated at cost less accumulated
depreciation and accumulated impairment losses.

Depreciation is provided to write off the cost of items of property, plant
and equipment over their estimated useful lives and after taking into
account their estimated residual value, if any, using the straight line method,
at the following rates per annum:

Leasehold land Over the terms of the leases

Buildings Over the shorter of the terms of the
leases, or 50 years

Over the shorter of the terms of the
leases, or 5 years

Plant and machinery 5-10years

Furniture, fixtures and 3-5years
office equipment

Motor vehicles

Leasehold improvements

5-10 years
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An item of property, plant and equipment is derecognised upon disposal
or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the item) is included in the consolidated income
statement in the year in which the item is derecognised.

Properties held for sale are stated at the lower of cost and net realisable
value. Cost comprises the cost of the land together with direct costs
attributable to the completion of the properties.

At each balance sheet date, the Group reviews the carrying amounts of its
assets to determine whether there is any indication that those assets have
suffered an impairment loss. If the recoverable amount of an asset is
estimated to be less than its carrying amount, the carrying amount of the
asset is reduced to its recoverable amount.An impairment loss is recognised
as an expense immediately.

Where an impairment loss subsequently reverses, the carrying amount of
the asset is increased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is
recognised as income immediately.

Financial assets are recognised on the balance sheet when a group entity
becomes a party to the contractual provisions of the instrument. Financial
assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial
assets other than financial assets at fair value through profit or loss are
added to the fair value of the financial assets, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of
financial assets at fair value through profit or loss are recognised
immediately in profit or loss.
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Financial assets

The Group's financial assets are classified into one of the three categories,
including financial assets at fair value through profit or loss, loans and
receivables and held-to-maturity investments. All regular way purchases
or sales of financial assets are recognised on a trade date basis. Regular
way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the time frame established by regulation or
convention in the marketplace.The accounting policies adopted in respect
of each category of financial assets are set out below.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss has two subcategories,
including financial assets held for trading and those designated at fair value
through profit or loss on initial recognition. At each balance sheet date
subsequent to initial recognition, financial assets at fair value through profit
or loss are measured at fair value, with changes in fair value recognised
directly in profit or loss in the period in which they arise.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. At each
balance sheet date subsequent to initial recognition, loans and receivables
including trade receivables, other receivables, loan to a jointly controlled
entity,amount due from associates,amount due from a jointly controlled
entity and investments in securities and bank balances and deposits are
carried at amortised cost using the effective interest method, less any
identified impairment losses. An impairment loss is recognised in profit or
loss when there is objective evidence that the asset is impaired, and is
measured as the difference between the asset’s carrying amount and the
present value of the estimated future cash flows discounted at the original
effective interest rate.Impairment losses are reversed in subsequent periods
when an increase in the asset’s recoverable amount can be related
objectively to an event occurring after the impairment was recognised,
subject to a restriction that the carrying amount of the asset at the date
the impairment is reversed does not exceed what the amortised cost would
have been had the impairment not been recognised.
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Financial liabilities and equity

Financial liabilities and equity instruments issued by a group entity are
classified according to the substance of the contractual arrangements
entered into and the definitions of a financial liability and an equity
instrument.

An equity instrument is any contract that evidences a residual interest in
the assets of the group after deducting all of its liabilities. The Group's
financial liabilities are generally classified into other financial liabilities. The
accounting policies adopted in respect of financial liabilities are set out
below.

Other financial liabilities

Other financial liabilities including bank borrowings, trade payables and
other payables are subsequently measured at amortised cost, using the
effective interest rate method.

Equity instruments

Equity instruments issued by the Group are recorded at the proceeds
received, net of direct issue costs.

Inventories are stated at the lower of cost and net realisable value. Cost is
calculated using the first-in, first-out method.

In preparing the financial statements of each individual group entity,
transactions in currencies other than the functional currency of that entity
(foreign currencies) are recorded in its functional currency (i.e.the currency
of the primary economic environment in which the entity operates) at the
rates of exchanges prevailing on the dates of the transactions. At each
balance sheet date, monetary items denominated in foreign currencies
are retranslated at the rates prevailing on the balance sheet date. Non-
monetary items carried at fair value that are denominated in foreign
currencies are retranslated at the rates prevailing on the date when the fair
value was determined. Non-monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated.

Exchange differences arising on the settlement of monetary items,and on
the translation of monetary items, are recognised in profit or loss in the
period in which they arise.Exchange differences arising on the retranslation
of non-monetary items carried at fair value are included in profit or loss for
the period except for differences arising on the retranslation of non-
monetary items in respect of which gains and losses are recognised directly
in equity, in which cases, the exchange differences are also recognised
directly in equity.
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For the purposes of presenting the consolidated financial statements, the
assets and liabilities of the Group's foreign operations are translated into
the presentation currency of the Company (i.e.Hong Kong dollars) at the
rate of exchange prevailing at the balance sheet date, and their income
and expenses are translated at the average exchange rates for the year,
unless exchange rates fluctuate significantly during the period, in which
case, the exchange rates prevailing at the dates of transactions are used.
Exchange differences arising, if any,are recognised as a separate component
of equity (the translation reserve).Such exchange differences are recognised
in profit or loss in the period in which the foreign operation is disposed of.

Leases are classified as finance leases when the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee. All other
leases are classified as operating leases.

The Group as lessor

Rental income from operating leases is recognised in the income statement
on a straight line basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging on operating lease are added
to the carrying amount of the leased asset and recognised as an expense
on a straight line basis over the lease term.

The Group as lessee

Rental payable under operating leases are charged to profit or loss on a
straight line basis over the term of the relevant lease. Benefits received and
receivable as an incentive to enter into an operating lease are recognised
as a reduction of rental expense over the lease term on a straight line basis.

All other borrowing costs are recognised as an expense in the year in which
they are incurred.

Income tax expense represents the sum of the tax currently payable and
deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable
profit differs from profit as reported in the consolidated income statement
because it excludes items of income or expense that are taxable or
deductible in other years, and it further excludes items that are never
taxable or deductible. Current tax liabilities are measured using tax rates
that have been enacted or substantively enacted by the balance sheet date.
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Deferred tax is recognised on differences between the carrying amounts
of assets and liabilities in the consolidated financial statements and the
corresponding tax base used in the computation of taxable profit,and is
accounted for using the balance sheet liability method. Deferred tax
liabilities are generally recognised for all taxable temporary differences and
deferred tax assets are recognised to the extent that it is probable that
taxable profits will be available against which deductible temporary
differences can be utilised. Such assets and liabilities are not recognised if
the temporary difference arises from goodwill or from the initial recognition
(other than in a business combination) of other assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance
sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the asset to
be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the asset realised, based on tax rates
that have been enacted or substantively enacted by the balance sheet date.
Deferred tax is charged or credited to the consolidated income statement,
except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity.

Payments to retirement benefit schemes, which are defined contributions,
are charged as an expense as they fall due.

The key assumption concerning the future, and other key sources of
estimation uncertainty at the balance sheet date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial period, are discussed below.

The Group's net book value of property, plant and equipment as at 31st
December, 2005 was approximately HK$35,057,000.The Group depreciates
the property, plant and equipment on a straight line basis over the
estimated useful life. The estimated useful life reflects the directors’estimate
of the periods that the Group intends to derive future economic benefits
from the use of the Group’'s property, plant and equipment.Change in this
estimation may have a material impact on the result.
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The Group’s major financial instruments include trade receivables, other
receivables, bank balances, deposits and cash, trade payables and other
payables. Details of these financial instruments are disclosed in the
respective notes.The risk associated with these financial instruments and
the policies applied by the Group to mitigate these risks are set out below.
Management monitors these exposures to ensure appropriate measures
are implemented in a timely and effective manner.

All income and funds applied to the purchase of raw materials, spare parts
and equipment and the payments of salaries were settled in Hong Kong
dollar and Renminbi; therefore, it was not necessary to use any financial
instrument for hedging purposes, and the Group's exposure to the
fluctuation of exchange rates was minimal. The Group currently does not
have a foreign currency hedging policy. As at 31st December, 2005, cash
in hand and bank balances of the Group were mainly denominated in Hong
Kong dollars, US dollars and Renminbi.

The Group’s major financial assets are trade receivables and bank balances,
deposits and cash, which represent the Group’s maximum exposure to
credit risk in relation to financial assets.

In order to minimise the credit risk in relation to trade receivables, the
management of the Group reviews the recoverable amount of each
individual trade debt periodically to ensure that adequate impairment
losses are made for irrecoverable amounts. In this regard, the directors of
the Company consider that the Group’s credit risk is significantly reduced.

Credit risk is concentrated to a small number of debtors. However,
management considers, based on the strong financial background and
good creditability of debtors, there are no significant credit risk.

The credit risk on liquid funds is limited because the majority of the
counterparties are banks with high credit-ratings assigned by international
credit-rating agencies.
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BREBEBE D 2 RNEBEEB 2N The Group's turnover for the year analysed by principal activity is as follows:
T

—EERF —ZTMEF
FER Fx
2005 2004
HK$'000 HK$/000
R38R & = BHE Manufacture and sales of high-tech
B & AR 25 computers and servers 423,290 277,242
HEFEMEZKA Proceeds from disposal of properties held for sale 2,310 67,067
HEFEIEEBKE Z WA Proceeds from disposal of investments held for trading - 20,315
He WA Rental income 8,830 12,706
AR B R Provision of ophthalmology treatment services - 7,513
MEBEEBWA Property management fee income 5,586 5,121
BRIBEHF B Loan handling interest 871 588
440,887 390,552
REEREBNME AEEED AN For management purpose, the Group is organised into three main
T=EExZELEE: operating divisions as follows:
- BREEKREREHREER = High-tech computers and servers manufacturing and related
HBED business
- YERAERER - Property investment and trading
- RHEBMNEBERS (ERZ = Provision of ophthalmology treatment services (discontinued
ZTINERIE) in 2004)
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NOTES TO THE FINANCIAL STATEMENTS

HBE_ZTZTHFF+-_HA=1—HIEFE Fortheyearended 31st December, 2005

6. TURNOVER AND SEGMENT INFORMATION (Continued)

(A) XEBoI (&) (A)  Business segments (Continued)
ZEEBIZIHOPEEHI WM T : Segment information about these businesses is set out as follows:
HE_ZTAFR-_ZFTMEF For the year ended 31st December, 2005 and 2004
+TZA=+—HLEFEE
BRREKR
BHEERER HEST-8
REER BRRER RNEE £t it g8
“228%F -TINF -—32RF -TIMF -TTRF -TIMF -IFRF -TIMSF -EERE -“TIMF -BBRE -TIMF
TiEx TET  TEn Tz TEn T TiEn AL T TET  TEn TEL
High-tech
computers Property
and servers investment,
manufacturing development Ophthalmology
and related business and trading treatments Others Eliminations Consolidated
2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000
1] TURNOVER
A EE External sales 43200 | 2742 | 16726 | 848% - 7513 871 20903 - S| 40887 | 390552
BEMEE Inter-segment sales - = - 636 - - 2,255 1,660 (2,255) (2,296) - =
At Total 423,29 277,242 16,726 85,530 - 7513 3,126 22,563 (2,255) (2296) | 440,887 390,552
Pr-iE 3 SEGMENT RESULTS 12008 ©770) 7687 | 11686 - a5 2313 | (1080) | (255) | (22%) | 19753 | 19114
FAEEMR Unallocated other
WA income 1568 1,125
KAE Unallocated
% corporate
Fx expenses @,014) | (©0)
BHRA Finance costs (133) (2466)
FEBEDR  Share of results of
E+ | associates (1,824) (46) 649 (4592) - - 7,091 6,228 - - 5916 1,590
ElELR Share of results of
HHEE jointly controlled
ki entities (6,303) (1534) - - - - - - - - (6,303) (1534)
HEHERE  Netgainon disposal
ZBEFR of subsidaries - - - 50739 - 1) - - - - - 32,7%
B Loss before
Bl taxation (13) | (18386)
RA Taration (4,146) (%6)
FEER Loss for the year (4359) | (19352
Hiat: DB ER A AT B & - Note:  Inter-segment sales are charged at prevailing market prices.
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6. TURNOVER AND SEGMENT INFORMATION (Continued)

(A EXKDI (&) (A)  Business segments (Continued)
RZZEZRER_TZTMF At 31st December, 2005 and 2004
+=—A=+—8
EREEKR
REBHER NERE
RE%% BRRER RABE Eft it 58
“22R%F _TIMF “2BRF _TTMF C2TRF _FIMEF —TRRF _FIME -TERF _TEIME -BTIE _TEIME
t#n fEx TR TEr  TEx  TEx  TEx  TEr  TEx  TEx  TEr TiEn
High-tech
computers Property
and servers investment,
manufacturing development Ophthalmology
and related business and trading treatments Others Eliminations Consolidated
2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000
PHEE Segment assets 26481 | 270266 | 446699 | 450545 - = 15,959 15969 (9,225) (9225) | 659914 | 727555
REEAT Interests in
s associates - 1824 82,866 8217 - = 35,100 27481 - - 117,966 111522
FERBERT  Amounts due fiom
HE associates - - 22,651 21,776 - - 65 1,648 - - 2,716 23424
RERBH  Interestsin jointly
EE controlled
[ §ad entities 13,084 19022 - - - - - - - - | 1308 19022
BERAREH  Amounts due from
EE jointly controlled
#E entities 4166 4158 - - - - - - - - 4,166 4158
AAREE  Unallocated assets 128026 | 134789
BEE Total assets 945872 | 1020470
ARHAE Segment liablities | 128643 | 171021 | 23487 8311 - - 657 657 - - | 152787 | 179989
KR Unallocated
R liabiities 1112 57,78
a8 Totalliabilities 163899 | 237767
BE-ZTTAE Forthe yearended
R=ZZME 315t December,
TZA=+—H 2005and 2004
LFE
Ea s OTHER SEGMENT
RE: INFORMATION:
BENR/  Wittenoff/
] amortisation of
goodwill 4 - - - - - - 23810 - - 4 23810
REEEE  Alowance for bad
and doubtful
debts 2,197 1258 - - - - - - - - 2,197 1258
s Depreciation 2,589 2730 610 696 - 3047 - - - - 3,199 6473
FAENE  Unallocated
depreciation - 884 1,024
EHABER  Impaiment losses
BRZEE  inrespectof
mE BER  property, plant
RERBEBB  andequipment
recognised in
the consolidated
income statement - 3303 - - - - - - - - - 3303
CELES Capital additions
BEREE  inrespectof
EREY property, plant
and equipment 4,965 28% 57 327 - 3674 202 2 - - 5224 6899
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EEBRDEBER #) 6. TURNOVER AND SEGMENT INFORMATION (continued)
(B) HulE 7 &P (B)  Geographical segments
REBAEBZEB RO The Group's operations are substantially located in Hong Kong and
BEAERPEARLME (I the People’s Republic of China (the “PRC”) throughout the year. An
) KREFIRMESEH ZHEE analysis of the Group’s sales, assets and capital additions by
BEENMEARARAZ D MES geographical market is set out as follows:
T
BH FE (BB ) oE

“ETRE _—ZTTNF ZBTHF _—TTNF Z—TTIF _—TTWF
TER THET TER THT TERT TET

PRC other than
Hong Kong Hong Kong Consolidated
2005 2004 2005 2004 2005 2004
HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000
& REVENUE
HONEE External sales 3,181 22,663 437,706 367,889 440,887 390,552
Hith 5 B1E S Other segment information
(BRBEMEM) (b location of assets):
PEEE Segment assets 108,936 109807 836936 910663 945872 1020470
B Capital additions 202 107 5,022 6,792 5,224 6,899
B %5 B AR 7. FINANCE COSTS
—®EHF —EEmF
FERT FH& T
2005 2004
HK$'000 HK$'000
AR AFRNEEIERE Interest on bank loans wholly repayable
ZRITERZFE  within five years 133 2,466
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Vision Group Corporation ( [CVGC | ) K& H
M B8 A Al - B EWell Green Holdings
Limited ([WellGreen |) ([CVGCEM]) »
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On 28th December, 2004, the Group entered into a sale arrangement to
dispose of subsidiaries, China Vision Group Corporation (“CYGC") and its
subsidiaries including Well Green Holdings Limited (“Well Green”) (the “CVGC
Group”), which carried out all of the Group's ophthalmology treatment
operations and operated in the PRC.The disposal was effected in order to
generate cash flow for the expansion of the Group's other business.The
disposal was completed on 28th December, 2004, on which date control
of CVGC Group passed to the acquirer.

The results of the ophthalmology treatment operations for the period from
1st January, 2004 to 28th December, 2004 which have been included in
the consolidated financial statements, were as follows:

FET

HK$'000

- Turnover 7,513
R 75 Ak, A< Cost of services (2,597)
& M E 58 Gross profit 4916
N Other income 4103
THHRAX Administrative expenses (8,727)
$H & B A4S Selling costs (1,305)
rHRREBEE AR ZRIE Waiver of amounts due to group companies 41,858
B A Profit for the period 40,845

R-ZEZNE VGCEBARNERE A
5471000/ 7T 2 & &I &M= F 58 - Wk
B JE B X 45,122,000 7 TT

In 2004, CVGC Group contributed HK$5,471,000 to the Group's net operating
cash flows and paid HK$5,122,000 in respect of investing activities.

REEER CVCEBZEEEERE

The carrying amounts of the consolidated assets and liabilities of CVGC

BEREBENT: Group at the date of disposal are as follows:

F& T

HK$'000
FERBEE Non-current assets 16,568
mENEE Current assets 27,028
mEAE Current liabilities (5,210)
D HRR R = Minority interests (4,512)
BETFE Net assets 33,874

& CVGC £ B EE 417,943,000 7 7T &5 18

(f5E32) BN ERERCVGC EEE
EFEZREE.

A loss of HK$17,943,000 (note 32) arose on the disposal of CVGC Group,
being the sale consideration less the carrying amount of CVGC Group’s net
assets.



REBEZ KRB A E R
EHRIAT&IE:

8 TR A:
EEMS (MsE10)
—HE
— H bR

— RIRTE M E B 5K

REMETMIELZ
B ARG B R
ERE
Hith 8 TR

RIEIR R
FEEHF(CERE
RIHE RARFERA)
% 2 B &
EBERZERE
(EBRERTERMAX)
BRARAX ZFERA
e
ME-HERREBZ
BIEE R
(EBHERITHAX)
ME R 1RR AR
HEME HERRE
ZBEE (EBER
THFEX)
HEMEZzZ&EHES
FIEEBEREZQFYE
BERELZER
B Ve T

WEFANRTZIE:

RITH B WA
EREE
KEEBEREZATE
BB ATE LS 2 W
B R B A

BREBELEHOZESRA

S8l S $8 534,700 7T

(ZFFOF:

3,065,0007 7T )
REREFEEMD
GFEEEERD

Loss before taxation has been arrived
at after charging:

Staff costs:
Directors' remuneration (note 10)
- fees
- other emoluments
- retirement benefit scheme contributions

Retirement benefit scheme contributions
for other staff

Severance payment

Other staff costs

Allowance for bad and doubtful debts
Allowance for inventories

(included in cost of sales and services)
Auditors’ remuneration
Consultancy fees for business development

(included in administrative expenses)
Cost of inventories recognised as an expense
Depreciation
Impairment loss of property,

plant and equipment

(included in administrative expenses)
Net exchange losses
Loss on disposal of property,

plant and equipment

(included in administrative expenses)

Minimum lease rentals in respect of rented premises
Loss arising from change in fair value of investments

held for trading
Written off/amortisation of goodwill

and after crediting:

Bank interest income

Bad debts recovered

Gain arising from change in fair value of
investments held for trading

Loan interest income

Rental income under operating leases,
less outgoings of
HK$534,700
(2004: HK$3,065,000)

Reversal of allowance for bad and doubtful debts

Reversal of allowance for inventories

Stz
FHT
2005
HK$’000

1,200
6,516
52

7,768
529

30,256

38,553

2,197

2,436
1,100

221,798
4,083

411

2,066
4,682

772

1,690

871

8,295

2,294

—ZEEME
FHBT
2004
HK$'000

1,200
6,455
71

7,726
816

1,744
33,785

44,071

1,258

2,902
880

2410
123,115
7,497

3,303
3

248

7,793

453
23,810

1,125
1,000

626
588

9,641
690
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ENSENNAMNES (ZEEWEF: The emoluments paid or payable to each of the nine (2004:nine) directors
i) &EBZMEmT: were as follows:

IRE HXZE BEZ HRE BE IX® ZEE BER HEH X
TExr THEx TExT TExT TFEx FhEx TFEx TFhEx TFhEx Fix
Wong Wong  Lee Kuo Liu
Chung Deng Gong Tse Chen Ngo, Ching, SingPiu,  Chong
Tak  Wenyun Hanbing  Kam Fai Chao Derick ~ Stewart Chris Kally Total
HKS'000  HK$'000  HKS'000  HK$'000  HKS$'000  HKS'000  HKS'000  HKS'000  HK$'000  HKS$'000

“ERRf 2005
we Fees 100 100 100 100 100 100 200 200 200 1,200
H ft 3 B Other emoluments
HEREMEF  Salaries and other benefits 1,807 1,715 1,664 650 520 160 - - - 6516
RIKEFIGE Retirements benefits
3% scheme contribution 12 20 8 12 - - - - - 52
g Total emoluments 1919 1,835 1,772 762 620 260 200 200 200 7,768
e e i 2004
we Fees 100 100 100 100 100 100 200 200 200 1,200
H o 37 B Other emoluments
BB REMBH  Salaries and other benefits 1807 1705 1671 650 520 102 - - - 6455
RKE A2 Retirements benefits
% scheme contribution 12 20 8 12 - 19 = = = 71
48 R B Total emoluments 1919 1825 1,779 762 620 21 200 200 200 7726
RAFER W EEM LR EEME There were no arrangements under which a director waived or agreed to
EMESREREET M- waive any remuneration during the year.
RAFERN AEETBEAEZESZFE During the year, no emoluments were paid by the Group to the directors
AR IE R INARE B IMARE as an inducement to join, or upon joining the Group, or as compensation
o BN BE R E for loss of office.



rEBESBmMscAE2BEER =4
(ZZZWMF =) RARAIZES
HmM B RERM 10 ERRA
(ZEZWFE WA) AT 2 HmBEF5 0
T

Of the five individuals with the highest emoluments of the Group, three
(2004: three) were directors of the Company, details of whose emoluments
are disclosed in note 10.The emoluments of the remaining two (2004:two)
individuals were as follows:

—ss5% —zEns
FET FH& T
2005 2004
HK$'000 HK$'000
SN EEL R E AR Salaries, allowances and other benefits 2,039 2,028
RIKAE A FT 8 4R Retirement benefit scheme contributions 20 20
2,059 2,048
HBEZ2MEN T THAR : Their emoluments were within the following bands:
BE A
—ss5n% —zEns
Number of employees
2005 2004
4% 221,000,000 % 7T Nil to HK$ 1,000,000 1 1
1,000,001 7T £ 1,500,000% 7T HK$1,000,001 to HK$ 1,500,000 1 1
2 2
—EERF —TEMF
FE T F& T
(&%)
2005 2004
HK$'000 HK$'000
(Restated)
X HEBE: The charge comprises:
PR EMEH PRC Enterprise Income Tax
KEE Current year 2,043 1,233
BEFEDE Underprovision in the prior years 963 =
3,006 1,233
EERIE (MFaE31) Deferred taxation (note 31) 1,140 (267)
FEBEZH Taxation charge for the year 4,146 966

HRAEERZM EFELEEMEE
BRI BRBUERN HORBENERE B
BHRRREEMNESHIELBE-

No provision for Hong Kong Profits Tax has been made in the consolidated
financial statements as the Group did not have any assessable profit in
Hong Kong for both years.
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EHEMBDEERAE ZRIBREGHERDE
EEERZHEFE-

REBFEAREXME ([HE]) BEE
PIRRA NREBEPEZMERBR
B 46 7 ) 4F 2 RE AT R SR JEER 2 AR
PRS- 1 E 18 = 4 Rl & 50%R % °
Bt 2 B R A E F B S0%R % ©

REFEZ BB RIES B RERBA
BRZERNAT:

Taxation arising in other jurisdictions is calculated at the rates prevailing in
the relevant jurisdictions.

Pursuant to the relevant laws and regulations in the People’s Republic of
China (the"PRC"),the Group’s PRC subsidiary is exempted from PRC income
tax for two years starting from their first profit-making year, followed by a
50% reduction for the next three years.The PRC subsidiary entitles to 50%
reduction in the current year.

The taxation charge for the year can be reconciled to the loss before taxation
per the consolidated income statement as follows:

—225% —TEms

8% Fn

(fe&E75))

2005 2004

HK$'000 HK$'000

(Restated)
BR T Al & 1B Loss before taxation 213) (18,386)

BB RS HE15% Tax at PRC Enterprise Income Tax rate of 15%

(ZZTME15%) st EZHIBE (2004 15%) (32) (2,758)
DIEMERNRER RBETE Tax effect of share of results of associates (77) (239)
DIEERTEHERES Zfﬂi‘% 52 Tax effect of share of results of jointly controlled entities 873 230
PAMBHAX 2 HBLE Tax effect of expenses not deductible for tax purpose 1,344 8,609

BEFRRRAZRET 2 Tax effect of income not taxable for tax purpose (950) (9,520)
AERRBEERE BB E Tax effect of tax losses not recognised 5,978 11,190
BARERERZHEER Utilisation of tax losses previously not recognised (1,667) (6,839)
BEFELE Underprovision in the previous years 963 =
FEHEMAEEREE ZEB AR Efect of different tax rates of group companies

BATRMEZHE operating in other jurisdictions (489) 685
BYH B EARFERS 22 Efect of tax exemption granted to a PRC subsidiary (1,818) =
Hith Others 21 (392)
FEREBEIH Taxation charge for the year 4,146 966

159670 B b B P18 0 T 7 o B 3 7 A0 A
FEXERAEREZARB K.

The PRC Enterprise Income Tax rate of 15% is the domestic tax rate in the
jurisdiction where the operation of the Group is substantially based.



BE-_ZERAFE+-_RA=+—HIEE
BRERBEIIRIEAQFREENLF
[EE 184,246,000 T (ZEZ Y F:
17,275,0007 7T) & F RN B 217 I 3@ A% 0
R 15 8014,353,310,7550% ( Z BB 4 -
13,948,108,569% ) 5 & o

HRITERARITECERESEHME
FEZESREERD Wt EZmEF
B2 SREEEIa HREZ SRR
WARITE -

The calculation of basic loss per share for the year ended 31st December,
2005 is based on the loss for the year attributable to the equity holders of
the Company of HK$4,246,000 (2004:HK$17,275,000) and on the weighted
average number of ordinary shares of 14,353,310,755 (2004 13,948,108,569)
shares in issue during the year.

The computation of diluted loss per share for both years did not assume
the exercise of the outstanding share options as their exercise would result
in a decrease in the loss per share in both years.

—BEAnE B
FET FHE T
2005 2004
HK$'000 HK$'000
fh {8 VALUATION
R—A—BRER+ZA=+—H At 1st January and 31st December 115,000 115,000

PBEREWMERGMLN T ERZHHEY
SR

ZEMER _—_TERAF T -_A=1+—H
MBS ERBEXEMEMSE - K FR#E
B (F8) BRARRARTEETHE
o

MEMGLEECGERIERETREA
REAREETSHEERERENR TR
A B BERTIBAZBERT
REEREBEMEZGHEE] HE
DRRHERBNEMBEHR 2 (FE
AEMBEMEGMERE (ZTTHF
VIR ) ) #m %L

AEBREREMEDRELEHENOL
e

All the investment properties are situated in the PRC and held under
medium term leases.

The properties were valued at their open market value as at 31st December,
2005 by Messrs. Savills (Hong Kong) Limited, an independent firm of
qualified professional valuers.

The valuation of market value of the property intended to mean “the
estimated amount for which a property should exchange on the date of
valuation between a willing buyer and a willing seller in an arm's-length
transaction after proper marketing wherein the parties had each acted
knowledgeably, prudently and without compulsion” The valuation is
prepared in accordance with “The Hong Kong Institute of Surveyors ("HKIS")
Valuation Standards on Properties (First Edition 2005)" published by the
HKIS.

Allthe Group's investment properties are rented out under operating leases.
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RZZETHF—A—H
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COST

At 1st January, 2004

Currency realignments

Additions

Disposals

Eliminated upon disposal
of subsidiaries

At 1st January, 2005
Currency realignments
Additions

Disposals

At 31st December,
2005

DEPRECIATION AND IMPAIRMENT

At 1st January, 2004

Currency realignment

Provided for the year

Impairment loss recognised

Eliminated on disposals

Eliminated upon disposal
of subsidiaries

At 1st January, 2005
Currency realignment
Provided for the year
Impairment loss recognised
Eliminated on disposals

At 31st December,
2005

NET BOOK VALUES
At 31st December,
2005

At 31st December,
2004

THREF
TET

Land and
buildings
HK$'000

33,591

1,734

35,327
42
1,159

36,528

9,651

588

10,240

641

10,885

25,643

25,087

iRy
ES 3
THRT

Leasehold
improvements
HK$'000

3,927
21
22

(298)

(908)

2,764
53

2817

830
16
564

1,410

1,407

1,934

L E05% 1
TRT

Plant and
machinery
HK$'000

24,006

129

3,937
(778)

(19,065)
8,229
158

2,641
(339)

10,689

3,608
19
3,544
2,863
(685)
2917)
6,432
124
999

(324)

7,231

3458

1,797

BIRER
WATRE
:F/ﬁ Jo
Furniture,
fixtures

and office
equipment
HK$'000

4915

21

590
(48)

(1,241)
4,237
58

872
(753)

4414

1,254

nE
Fi#

Motor
vehicles
HK$'000

10,283

46

616
(501)

(704)

9,740
152
552

(3,059)

7,385

3,381

40

1275
(606)

4,090

3,295

6,359

i %E

Total
HK$'000

76,722

219

6,899
(1,625)

(21918)
60,297
463

5224
(4,151)

61,833

17,957
35
7497
3,303
(1,049)
(3,729)
24,014
224
4,083

(1,545)

26,776

35,057

36,283



R-ZEZENFE EERUAEBZEE" In 2004, the directors conducted a review of the Group's assets and

HEEBABERRE AEEEER determined that a number of those assets are impaired, due to physical
BBt FREMBHRRACERBES damage and obsolescence. Accordingly,impairment losses of HK$3,303,000
18 3,303,000/% T ° have been recognised in the consolidated financial statements.
N EFRZz i REEFREFERIE: The net book values of the land and buildings shown above comprise:
S —TEms
FTET FH&TT
2005 2004
HK$'000 HK$'000
NREBZEBBELMWE  Long term leasehold properties situated in Hong Kong 22,607 23,105
R E (BRI 2 Short term leasehold properties situated in the PRC,
EEE A excluding Hong Kong 3,036 1,982
25,643 25,087
—g®ns —zEmsg
FET FHE T
2005 2004
HK$'000 HK$'000

AEBENEERE The Group's prepaid lease payments

BIE: comprise:
BAEZHELN T Leasehold land in Hong Kong
FREFAR A Medium-term lease 4,100 4,200

E2FHRABRZHMMUT  Analysed for reporting purposes as

FERBEE Non-current asset 4,000 4,100
mENE E Current asset 100 100
4,100 4,200
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NOTES TO THE FINANCIAL

HE_ZTZTHFF+_H=1+—HIEFE Fortheyearended 31st December, 2005

STATEMENTS

N2

17. REEE QTR 17. INTERESTS IN ASSOCIATES
68 —EEHE —TEmg
FHE T FHT
2005 2004
HK$'000 HKS$'000
& EFE Share of net assets 117,966 111,522

AEEBERARZMBENBELZYLN

The summarised financial information in respect of the Group's associates

T is set out below:
—EERF —EEmE
FET FET
2005 2004
HK$’000 HKS$'000
BEE Total assets 615,327 505,842
®wEE Total liabilities (259,027) (182,185)
AEFE Net assets 356,300 323,657
N [ fE (R 2 A B] 2 B EF1E Group’s share of net assets of associates 117,966 111,522
HER Turnover 160,006 145,604
F [ A Profit for the year 36,819 34,089
RNEBE B E QB 2 FEE4E Group’s share of result of associates for the year 5916 1,590

— ==

KRR EE+=-A=t+—HZ
B A RS TR I 538 -

pa1WI SBUIP|OH Y231-YBIH USYZUSYS | [ 7 3 B K TRkl

Particulars of the Group's associates as at 31st December, 2005 are set out
in note 38.
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HBE_ZTZTHFF+-_HA=1—HIEFE Fortheyearended 31st December, 2005

18. REEZEFIERER

|

18. INTERESTS IN JOINTLY CONTROLLED ENTITIES

e —TEmF

F#&T FET

2005 2004

HK$'000 HK$'000

& EFE Share of net assets 13,084 19,022

AEBARZEHERZVBERMES

The summarised financial information in respect of the Group’'s jointly

Ha controlled entities is set out below:
—gea%F —zEms
FET FH&ET
2005 2004
HK$'000 HK$'000
BEE Total assets 72,365 90,079
[ R=R Total liabilities (46,709) (52,781)
BESFE Net assets 25,656 37,298
REEFELHERITES B Group's share of net assets of jointly
BEFE controlled entities 13,084 19,022
BER Turnover 17,559 8,822
FEEE Loss for the year (12,358) (3,007)
REEELERITES B Group’s share of result of jointly controlled
FEXERE entities for the year (6,303) (1,534)

69
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AEERREGERZFBNT:

TR BEEBER
Form of
business

Company name structure

RERHERESE S AR 32

BRAA

Wu Han Jingke Information Incorporated
Industry Co., Ltd.

RERBMEFABRAR MK
Wuhan Jingke Incorporated
Electronic Co., Ltd.

AEBZAREHERAARRRBER
B-ARBRARZEHERZ SRS
EMB AR REARAEEHZEE®
ZEHRAELERRHRE TIRXES -
EEZR/ AKBRAERARZEHE
BrESS BUHZFEREMNEX
FEN A AEBNZEHLRZEHE
BRSEESEATE

ZRENFEIELMEBES HFHK
B2EBRFEREAB5E

EER/REFREZREEEREAYF
BRE-

Particulars of the Group's jointly controlled entities are as follows:

EEal

BRIREELE EERER EX B DK FTEER

Place of

establishment Percentage of

and Ownership Voting Profit Principal

operations interest power sharing activities

GE 51 40 51 SUEMHE
BFri

PRC 51 40 51 Manufacture
and sale of
electronic
components

GE 51 40 51 HERHE
BFri

PRC 51 40 51 Manufacture
and sale of
electronic
components

The Group's jointly controlled entities are indirectly held by the Company.
The Group's interests in the jointly controlled entities have not been
accounted for as subsidiaries because the Group's control over these entities
is restricted by certain provisions in the joint venture agreements. In the
opinion of the directors, the Group does not have control of the boards of
directors of the jointly controlled entities but is in a position to exercise
significant influence over these entities. Accordingly, the equity method
of accounting is used to account for the Group’s interests in these jointly
controlled entities.

The amount represents unlisted debt securities in the PRC. The effective
interest rate of the investment in securities is 5.25% per annum.

The directors consider that the carrying amount of the investments in
securities approximate its fair value.
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BE-—TETRF+-H=1—HILFE Fortheyearended31st December, 2005

20. FEYE 20. PROPERTIES HELD FOR SALE
HFEMEZERERE: The carrying amount of the properties held for sale comprises:
—z35F —TEmE
FHR FH
2005 2004
HK$'000 HK$'000
ROk E VA Leasehold properties situated in:
R (HAERIN The PRC, excluding Hong Kong
—REAY - long leases 297,962 299,152
BE Hong Kong
—REIELD - long leases - 1,480
297,962 300,632
21. 78 21. INVENTORIES
—EZTHEF —EENE
FER FHR
2005 2004
HK$'000 HK$'000
R Raw materials 25,251 30718
£ 2 m Work in progress 14,067 106,794
BUFK fn Finished goods 37,389 16,656
76,707 154,168
FERARTISESKIE I S T 8K S During the year, there was an increase in the net realisable value of some
2 AR FEIG AN [ 1kt - 2,294,000 7T of the finished goods due to the increase in market demand. As a result, a
2R MERRENRAFECERRAR reversal of allowance of finished goods of HK$2,294,000 has been
A AHEK AR recognised and included in cost of sales in the current year.
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REBAER ﬁEHEEZEfTBZ Ro— M
EESMA—ZEZE=EA EETEEIR
ﬁ?%ﬁ%%@%z%ﬁﬂ?ﬁ:?%*EZF
Ef-BURFPHAERREERE AL
[ 20 BRAE I R B B 2 FRIGR IR A
Eﬁﬂfﬂzﬁﬂfim MEEETEHE
Eﬁi@,ﬁﬁm

REER BRI EFRRER B H

FEZ BRER DHTIAT -

30 A Within 30 days
312 90H 31 to 90 days
912 180H 91 to 180 days
1812 365H 181 to 365 days
B i@ 365H Over 365 days
REER BEFZRREUERERZREE
HENFERE-

A defined credit policy is maintained within the Group.The general credit
terms are ranged from one to three months, except for certain well-
established customers, where the terms are further extended to a maximum
of one year. Each customer has a maximum credit limit. The Group seeks
to maintain strict control over its outstanding receivables to minimise credit
risk. Overdue balances are regularly reviewed by senior management.

An aged analysis of the trade receivables at the balance sheet date, based
on invoice date, net of allowances, is as follows:

rE

THE GROUP
S iz —EEMF
FHT T
2005 2004
HK$'000 HK$'000
50,657 21,111
10,352 11,750
12,174 2363
6,689 17,072
4,387 3,536
84,259 55,832

At the balance sheet date, the directors consider the carrying value of the
trade receivables approximate its fair value.



JFE W B i ) B SRR K R MR KR R ) B
WA SEEM 2R RER ?Jiﬁﬂ,%f—

R_ZTENFE=F—AB, AEEEAE
EziARZVEERESREESEES
AR ([@EHER]) FIL ER iR 1
I AEERERLE —EESZAARE
15,000,000 7t (K9 E R 14151000%73)
ZHBREFERTRREE ZE

RECHRITHRERFERTE- ZSEJ;Z
ERFNENFSEEZ7SE(ZEZEN
F NFSEE51255E) BERAERE
MEER-_ZEZERAF+-_A=1+—RHZ
B Wi Ha EH T 2 RN E B - 7%
EXdHREHMEEEREKS AR REME
B2 RAKESIKIRFAEE EHEIF-

REER EFR QB E QR

FEM LRSI ERIR KT AR %lJ

BERZER ﬁﬁﬁﬁﬁlﬁlmlﬁﬁﬁﬂ & o
EBREZEEEEEAFERSE

¢

ZRETIRBELTRAZLZ Z2RE
ZEBFDBEEEERSE UNU2E
XM HEBEE 2 R FEIIK.

The amounts due from associates and amount due from a jointly controlled
entity are unsecured, interest-free and repayable on demand.

On st March, 2004, the Group entered into a loan agreement with & /&
fa BHE B = ¥ A BR 2 &) Wu Han Jingke Information Industry Co., Ltd.
(Jingke information”), a jointly controlled entity of the Group, pursuant to
which the Group agreed to grant a non-revolving secured loan of up to
RMB15,000,000 (equivalent to approximately HK$14,151,000) to Jingke
Information.The loan bears interest at HSBC prime rate. The effective interest
rate ranged from 5% to 7.75% (2004: from 5% to 5.125%) in the current
year.The loan principal and interest have expired on 31st December, 2005
and will be renewable upon terms to be agreed between the parties
thereof. The loan is secured by each of the shareholders of Jingke
Information by charging their respective equity interests in Jingke
Information to the Group.

At the balance sheet date, the directors consider the carrying amounts of
the amounts due from associates, amount due from a jointly controlled
entity, the loan to a jointly controlled entity, other receivables and bank
balances and cash approximate their fair values.

The amount represents investments in Hong Kong listed equity securities
which are held for trading and are stated at fair value determined by
reference to bid prices on the Stock Exchange.
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BE—ZFTETRF+-H=1—HILFE Fortheyearended31st December, 2005

74
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25.

26.

27.

JE S BR =X

REER ENRFIEBRZEAHMIEZ
BREE DT :

25. TRADE PAYABLES

The aged analysis of trade payables at the balance sheet date, based on

invoice date, is as follows:

rE

THE GROUP
—ZTHF —EENE
T FHL
2005 2004
HK$'000 HK$'000
308 A Within 30 days 33,602 82,850
31Z90H 31 to 90 days 10,152 8,228
91%£180H 91 to 180 days 5,867 8,164
1812 365H 181 to 365 days 1,251 313
HBiB365H Over 365 days 1,130 2,173
52,002 101,728

RITER - EEA

—EZNF AEERBARE
50,000,000 7T (4948 %5 747,170,000 & 7T.)
ZHIBRITER - ZERZH B AEFEF
&55755% BN _ZEERF—HA+=H
EHEE-

S

26.

27.

At the balance sheet date, the directors consider the carrying value of the
trade payables approximate its fair value.

OTHER PAYABLES, DEPOSITS RECEIVED AND
ACCRUED CHARGES

At the balance sheet date, the directors consider the carrying value of the
other payables approximate its fair value.

BANK LOAN - UNSECURED

In 2004, the Group obtained a new bank loan of RMB50,000,000 (equivalent
to approximately HK$47,170,000). The loan bears interest at 5.5755% per
annum and was fully repaid on 13th January, 2005.



B

ETE

n=
12

n=

P4

B

n=
n=
fic
Eol

gk 4= g

FAET
Number of shares Amount
HKS$'000
EE0.01# T 2 & @R Ordinary shares of HK$0.01 each
Authorised:
TZME—HF—H At Tst January, 2004 20,000,000,000 200,000
AR A (B EE()) Increase of share capital (note (1)) 10,000,000,000 100,000
TEMF+-F=+—H At31st December, 2004
ZETRF+ZA=+—H and31st December, 2005 30,000,000,000 300,000
TRER: Issued and fully paid:
ZETEME—A—H At 1st January, 2004 11,961,310,755 119,613
TEMF=RA=H" Placing of new shares of HK$0.01 each
EZSREELNE T on 3rd March, 2004
A& (B 3E(2) (note (2)) 2,392,000,000 23,920
TENFE+-A=+—H At31st December, 2004
ZZETRF+ZA=+—H and31st December, 2005 14,353,310,755 143,533

R-ZZETZMFRA=-+—HB AQFRRK
BIRRBFATRB-HLTARER
78 A ] 200,000,000 7T Z A E R A D B
20,000,000,0008% & A% I B 0.017%& 7T 2 & i
% + 32 HN100,000,000/% 7T Z 300,000,000
7T * 53 7$30,000,000,0008% &F A% M1 B 0.01 7
T EEAR

R-ZZEZENF=A=H AR REBEE
RIBIEZEEER0.05608 THITAH
2,392,000,00008 B R E{E0.018 T 2 T &
BR-ERNBABRKRMEZETHAX
#94,162,0007% 7T Bl BT # AR Z P18 5IA
#5849 /5133,952,0007 7T ° A A B 2 #5 B
BREARKE —EMAFBEILRZE
EWE RREE RN 2 H b s B IR
—EENFEF-_A -+ =HARQRRKE
BHZ Ao

Notes:

m

On 21st May, 2004, the shareholders of the Company held an annual general
meeting and passed an ordinary resolution that the authorised share capital of
the Company of HK$200,000,000 divided into 20,000,000,000 ordinary shares of
HK$0.01 each was increased by HK$100,000,000 to HK$300,000,000 divided into
30,000,000,000 shares of HK$0.01 each.

On 3rd March, 2004, the Company through a placing agent issued a total of
2,392,000,000 new ordinary shares of HK$0.01 each at an offer price of HK$0.056
each.The total proceeds from the new issue of shares were approximately
HK$133,952,000, before the related share issue expenses of approximately
HK$4,162,000. The Company has used the proceeds for the acquisition of a
residential property located in Beijing, the PRC. Further details of the placement
of shares were set out in an announcement to shareholders of the Company dated
23rd February, 2004.
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BARARR - EE-_FRA=1+HE]T
CHERRAEFAS FBRBZEBRAER
RNABRM— B ERETE ([#5
2l]) A ERAR_ZTETE+—A8
THBEEMNBRETE ([E518)])
W TR ERETERIERIRIEETE
Bz R AR AT 8l &
REFER D HEMmBARE-

ARBRIFFE EEZRZNMH G
HBAREEBRN 2 ERZEA-
Mgz e BER2EABEES (B
HAOTRFATES) AEEHMER
RASETIR 2 EXBRREGER
(EERRYLEBERIEREER
WREELERE) HAN_TT—
FRA=1TBAEX BRIFUEMT N
EHEERT e ZBEHRI0FHARA
B

FRIEREAR A RIRR A& AT 1R &t
BN A BR A 2 AT 1A 4 8 A4 ot 281
T E L2 A BN THIT 2K
R THREBARAREKMBEHE
FATRRAD 210%

B IR AR N B AR AL AR+ —{E
AR B2 8 AL HARE
R 2 T AR SR 2 B
B (BRETEREARTE) TER 2
BIRBTEITZIARRRMDEE T
BEBARAREBEITRMN 1% MRE
ZHEBRES R 2 RDEB BRI LR
BOAERRARSG LEBRA L

RITE R B RA DR Z R E M
FE R ERARTTRZPTA BN A
TEROZENEE THEB KB
T Z230% ° AR s AU i B BB
BIAERE AABREARR B RS
Pt st 81 B A -

Pursuant to an ordinary resolution passed at the annual general meeting
of the Company held on 30th May, 2002, a new share option scheme (the
“New Scheme”) was adopted by the Company.The New Scheme replaced
the share option scheme adopted on 17th November, 2000 (the “Old
Scheme”) but without prejudice to any share options previously granted
under the Old Scheme prior to its termination. After the adoption of the
New Scheme, no further options can be granted under the Old Scheme.

The Company operates the New Scheme for the purpose of providing
incentives and rewards to eligible participants who contribute to the
success of the Group's operations. Eligible participants of the New Scheme
include the directors (including executive and non-executive directors),
other employees and any professional advisor and business consultant of
the Group from time to time determined by the directors as having
contributed or who may contribute to the development and growth of
the Group. The New Scheme became effective on 30th May, 2002 and,
unless otherwise cancelled or amended, remains in force for 10 years from
that date.

Unless approved by shareholders of the Company, shares which may be
issued upon exercise of all options to be granted under the New Scheme
or any other share option scheme adopted by the Company must not in
aggregate exceed 10% of the shares of the Company in issue on the date
of adoption.

Unless approved by shareholders of the Company, the total number of
shares of the Company issued and to be issued upon the exercise of the
options granted to each participant (including both exercised and
unexercised options) under the New Scheme or any other share option
scheme adopted by the Company in any 12-month period must not exceed
1% of the shares of the Company in issue. Any further grant of share options
in excess of this limit is subject to shareholders’approval in a general
meeting.

The limit on the number of shares which may be issued upon exercise of
all outstanding options granted and yet to be exercised under the New
Scheme and any other schemes of the Company must not exceed 30% of
the shares in issue from time to time. No options may be granted under
any share option schemes of the Company if this will result in the limit
being exceeded.



WMAARQNREE FETHASREER
RESIBESECHBARLBERE:
ERAKBYIERNTES (Tt 5 AE
BERTERAZTMABILIIERNITE
=) e st RE W+ =18 B HAR
MAAREBEREK B IERITE SR
BESAZHBARL CBERES R 2
R 88 B BB A D & I B B 31T
B&1201% + S4B A (AR RIIRH R IE
EHEHEX UM ENSE) B@
5000000870 BRIBERR A S L&
AR Bt o

BBk 2amiet A E A B
28 A AR EARABRINAH
BT ZRBARE - BHBRERZD
BREREAEAENCEE -REBR
REXMEREF —EHEEE8ANE
BRARAZ BH (TRERH IR
E R 10F) 2 MR BAE
BE B 42 3 At &) 2 IR RAT R -

RITEBRES TRT2ARRBD 2
RBEISERATSEP Z2ESH
B ()RR B BRORE L B B ER P
BHZBHBERM T ZWHE: (A
REBRMRBEERE AHAAEZEEA
EMRMER2EARERMAT KT
EF9E: RiARBRONE LA B
ZHE-BEFEHNEA2EARZER
EEETRBEE-

RERAF T HBFERNRR T H
At EI R L B -

Share options granted to a director, chief executive or substantial
shareholder of the Company, or to any of their associates, are subject to
approval in advance by the independent non-executive directors (excluding
any independent non-executive director who is a proposed grantee of the
share options). In addition, any share options granted to a substantial
shareholder or an independent non-executive director of the Company,
or to any of their associates, in excess of 0.1% of the shares of the Company
in issue at any time or with an aggregate value (based on the official closing
price of the Company’s shares at the date of the grant) in excess of HKS5
million, within any 12-month period, are subject to shareholders'approval
in advance in a general meeting.

The offer of a grant of share options may be accepted within 28 days from
the date of offer, upon payment of a nominal consideration of HK$1 in
total by the grantee. Each share option vested immediately at the date
when the option is accepted. An option may be exercised in accordance
with the terms of the New Scheme at any time during the period
commencing one week from the date on which the option is accepted
and expiring on a date to be notified by the directors to each grantee,
which shall not be more than 10 years from the date on which the New
Scheme is adopted.

The subscription price for the shares of the Company to be issued upon
exercise of the options shall be no less than the higher of (i) the closing
price of the shares of the Company as stated in the daily quotation sheet
issued by the Stock Exchange on the date of grant; (i) the average closing
price of the shares of the Company as stated in the daily quotation sheets
issued by the Stock Exchange for the five business days immediately
preceding the date of grant; and (iii) the nominal value of a share of the
Company on the date of grant. The subscription price will be established
by the board of directors at the time the option is offered to the participants.

No options may be granted under the New Scheme after the date of the
10th anniversary of the adoption of the New Scheme.
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REE-_ETRF+_A=+—HIM™W Details of options granted by the Company under the Old Scheme to the

BEFESFAN ARRREEF S AR executive directors and full-time employees of the Group to subscribe for
EBRTEEREBIES R EBEREN shares in the Company during each of the two years ended 31st December,
REXRXRARG FELT: 2005 are as follows:
BREHAE
R=-ZZTAHF R-ZEZTAHF
—A—H +=BA=+-—-H
REBH TP TEE i R ATE FREY i R AT E
Number of share options
Exercise Outstanding at Lapsed Outstanding at
Date of grant Exercise period price 1st January, 2005 during the year 31st December, 2005
BT
HKS
—htE —“WNtEtA+HBZE 0.3800 900,000 = 900,000
+AtA “EZ+E+LA+HA
7th July, 1997 15th July, 1997 to
14th July, 2007
—TT-F “ZZ-§=R-1+HZ 0.1945 9,000,000 - 9,000,000
=ANA —E-ZF+-RAt+<H
9th March, 2001 20th March, 2001 to

16th November, 2010

—ET—F “TE-#F=fA-+—-H% 0.1945 120,000,000 = 120,000,000
=ZANnA —Z-TF+—-F+7A
9th March, 2001 21st March, 2001 to

16th November, 2010

—ET—F “TE-#=fA-+-HE 01945 1,500,000 = 1,500,000
=AhH —Z-TF+—-F+7A
9th March, 2001 22nd March, 2001 to

16th November, 2010

—EE-F —TZ-fA\AZHZE 0.1945 25,000,000 - 25,000,000
+A=-+=H “EERELA=+AXH
23rd July, 2001 2nd August, 2001 to
26th July, 2006
—EE-F —ZT-F¥/\AEAZE 0.1945 25,000,000 (25,000,000) =
+A=-+=H “EERELA=-TNRH
23rd July, 2001 4th August, 2001 to
28th July, 2006



RHEBH

Date of grant

—TT-F
+tA=1+=H
23rd July, 2001

—TT-F
+tA=1+=H
23rd July, 2001

—TT-F
+tA=1+=H
23rd July, 2001

—EE-F
NA+=H
13th August, 2001

—EE-F
NA+=H
13th August, 2001

TREME

Exercise period

“TT-FA\AR+HAZE
—EERFENANR
15th August, 2001 to
8th August, 2006

—_TE_f-f—-H%
ZTERFTZRA=1+—H
1st January, 2002 to
31st December, 2006

ZTE-_FtA-HE
“ZZ 5 A=TH
Tst July, 2002 to
30th June, 2007

—_TE_f-H—-HZ%
ZEERFTZRA=1+—H
1st January, 2002 to
31st December, 2006

ZZE_FtA-HE
“ZZ 5 A=TH
Tst July, 2002 to
30th June, 2007

FRAVIESHE 2 BIRERE
Details of the share options held by

directors included in the above table

TEE

Exercise
price
BT

HK$

0.1945

0.1945

0.1945

0.1945

0.1945

R-Z2ZLEF
—RA—8
i RAT

Outstanding at
1st January, 2005

48,862,800

49,698,550

49,698,550

750,000

750,000

331,159,900

66,060,000

BREHE

F R KRR

Lapsed
during the year

(20,098,400)

(20,098,400)

(65,196,800)

Number of share options

Outstanding at
31st December, 2005

48,862,800

29,600,150

29,600,150

750,000

750,000

265,963,100

66,060,000
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RHEBAH

Date of grant

—ANtE
+AtH
7th July, 1997

TE

=ZANH
9th March, 2001

—EE—fF
=ZANH
9th March, 2001

3

=ZANhH
9th March, 2001

—ZZ-%
tA=+=H
23rd July, 2001

—22-f
+tA=1+=H
23rd July, 2001

—TE-F
+tA=1+=H
23rd July, 2001

TREME

Exercise period

—-NtFLtATRRE
“ZZ+5+ATHA
15th July, 1997 to
14th July, 2007

“ZZ-4=ZRA-1+HZ
—Z- §¢+ A ‘|’/\ H
20th March, 2001 to
16th November, 2010

“ET-%#=fF-1+—-H=%
—ZT-ZF+—-RAt+H
21st March, 2001 to
16th November, 2010

s B i =
—ZT-ZF+—-RAt+H
22nd March, 2001 to
16th November, 2010

—$/\RZHZ%
i VN o By =
2nd August, 2001 to
26th July, 2006

—ZZ-F)/\AEEZ
“EEAFLASTAE
4th August, 2001 to
28th July, 2006

:“%—¢AH+£E§
—EERFENANR
15th August, 2001 to
8th August, 2006

THEE

Exercise
price
BT

HKS

0.3800

0.1945

0.1945

0.1945

0.1945

0.1945

0.1945

R=BZNMF
—HA—H
M ARATE

Outstanding at
1st January, 2004

900,000

10,500,000

133,500,000

1,500,000

25,000,000

25,000,000

48,862,800

BREHE

F R KRR

Lapsed
during the year

(1,500,000)

(13,500,000)

Number of share options

Outstanding at
31st December, 2004

900,000

9,000,000

120,000,000

1,500,000

25,000,000

25,000,000

48,862,800
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BE-—TETRF+-H=1—HILFE Fortheyearended31st December, 2005

BERAE @) 29. SHARE OPTIONS (Continued)
BREHKR
R=-ZTME R=-ZBZME
—B—H +=A=+-—H
REBH TR TEE i RATRE FREN i R AT
Number of share options
Exercise Outstanding at Lapsed Outstanding at
Date of grant Exercise period price 1st January, 2004 during the year  31st December, 2004
& TT
HK$
—ET-F “TZ-f-F—-HZE 0.1945 49,698,550 = 49,698,550
tAZ+=H “ZERETZA=+-H
23rd July, 2001 Tst January, 2002 to
31st December, 2006
—TT-f —ET-_F+A-HE 0.1945 49,698,550 = 49,698,550
+A=-+=H ZEZ+ERR=TH
23rd July, 2001 Tst July, 2002 to
30th June, 2007
—TT-F —ET-_f-F—-HE% 0.1945 750,000 = 750,000
NA+=H —EERETZA=1+—H
13th August, 2001 1st January, 2002 to
31st December, 2006
—TT-F —ET-_F+A-HE 0.1945 750,000 = 750,000
NA+=H ZET+ERRA=TH
13th August, 2001 1st July, 2002 to
30th June, 2007
346,159,900 (15,000,000) 331,159,900
FRANESHECBREFE
Details of the share options held by
directors included in the above table 79,560,000 (13,500,000) 66,060,000
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H_ZZENFE—A—HE_ZTRF+
“A=t+—BUIEMEFESEFA AQ
ﬂmﬁ%ﬁ%ﬁ$ilﬁi&ﬁ$%%

NREARR DB
BEBH TEEE
Date of grant Exercise period
Hitfgg

—EE=E+A+mWAE —EE=F+-A=1+/\R
E2_TTN\FE+—A=+AA

14th October, 2003 28th November, 2003 to
26th November, 2008

R-ZBTAFR_TTNF HERE

FarglmA A EEE L BARE-

h%ﬁ%a%ﬁﬁﬁ*wﬁZ%h%%
W& 2 A% 88 5285,963,1000% (ZZEZ MY
F:371,159,0008%) G AR FEHABE &
TR 2 2.0% ( ZEEPYLE : 25%) o

AEBRER S IEAEE T ENGFOIR

EREER A RN S ([RESF
) AHEERSEBRBESI 2B
B2mM-ERNEEEEFHFZXEA D

Lok T & 51 &I AT AR E 2 8 I ME (R b
PRSCAY - S A B R IE AR IR R T8 2 51 8
ZRAATXNEA R BaRNE-
BEEA Bz BEREARE D HERE
ZBYEBESH B - AEBE 2 RBREMH
i%ﬁ%ﬁ%%ﬁ%h% SR EE M

AEBRNEMADEER ZMBRRZ
BEE2NZARAAERBFERE 2 H
RERRKENET B - ZEMEBRRA
ﬁFﬁA%$Z%ME mﬁ@%mﬂ
B LR AN B R R AR Bt B 2 e
—BERFEHEEMHRK

FA-BE EE%$W%Z“W$
581,0007 JT (: T TP 4 2 2,631,000/
TC) MAEBEIRZ ST EIRE 2 B EH
/%7\ f’FﬁZFE17LvT)\°

Details of options granted by the Company under the New Scheme to the
employees of the Group to subscribe for shares in the Company during
each of the two years ended from 1st January, 2004 to 31st December,
2005 are as follows:

8 B
R-2EME—A—A-
—BEmE R=BBEF
+t=g=+-8 +=g=+-8
TEE R-BBEREF-A-A R CEX

Number of share options
Outstanding at
1st January, 2004,

Exercise 31st December, 2004 Lapsed Outstanding at
price and 1st January, 2005 during the year 31st December, 2005
BT

HKS
0.0754 40,000,000 (20,000,000) 20,000,000

No share options were granted to the directors of the Company under the
New Scheme in 2005 and 2004.

At 31st December, 2005, the number of shares in respect of which options
had been granted and remaining outstanding under the share option
schemes was 285,963,100 (2004: 371,159,900) representing 2.0% (2004:
2.5%) of the shares of the Company in issue at that date.

The Group operates a defined contribution retirement benefit scheme
under the Mandatory Provident Fund Schemes Ordinance (the "MPF
Scheme”), for those employees who are eligible to participate in the MPF
Scheme. Contributions are made based on a percentage of the employees’
basic salaries or the maximum mandatory contribution as required by the
MPF Scheme and are charged to the consolidated income statement as
they become payable in accordance with the rules of the MPF Scheme.
The assets of the MPF Scheme are held separately from those of the Group
in an independently administered fund. The employers’ contributions of
the Group vest fully with the employees when contributed into the MPF
Scheme.

The employees of the Group's subsidiary in other jurisdictions are members
of a state-managed retirement benefit scheme operated by the
government of the respective jurisdiction. The subsidiaries are required to
contribute a specific percentage of their payroll costs to the retirement
benefit schemes to fund the benefits. The only obligation of the Group
with respect to the retirement benefit schemes is to make the specified
contributions.

During the year, the total cost charged to consolidated income statement
of HK$581,000 (2004: HK$2,631,000) represents contributions payable to
these schemes by the Group at rates specified in the rules of the schemes.



WEB AR ZELERBEAEXEE
BRAFEEZEBHFHINNT:

RZEZTNF

—H—H At 1st January, 2004
I 3, 38 & Currency realignments
FER (B B) 5t A (Charge) credit to income
BmE statement for the year

“ZEEFTWNFE+ = A Balanceat3lst

:‘f’— B2 & &R December, 2004
M & 38 & Currency realignments
FAMK A Charge to consolidated
REB@mE income statement

for the year

»

Hw
1 I:H

—ETRF
+=—A=+—H 2005
REER - REE (B Lt b E A R
HN) B G H R SR B 2 R R IE S
18 /4933,121,000 B (ZZEZTWMF:
962,504,000 87T ) c AR EETRR R K 2
i A - U I A8 R e AR 1B U8 1R T R
RIERIBEE-

&%:: PN B IR 2,821,000 T (=
TEPI4F 10,173,000 7C) 2 Al B E
B 22 B8 o FR PR ) A I 4 FE SR B i A1) 7] AR
LA S AT II R B R 2 58 BURERRTE &
EXAERBHATNKREGRERE.

At 31st December,

The major components of the deferred tax assets recognised by subsidiaries
and movements thereon during the year are as follows:

FE-E5 ES
REMA I R R

MEBIETE HEEE  HESE WHEEBR H At Bt
FHET FHET FHET FHET FET FAET
Allowances

for Impairment

inventories, loss of

Accelerated trade property,

tax and other plant and Tax

depreciation receivables equipment losses Others Total

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

1,846 3,317 = = 1,278 6,441
10 6 = = 18 34
(229) 91 436 291 (322) 267
1,627 3414 436 291 974 6,742
31 66 8 6 18 129
(216) (213) (39) (297) (375) (1,140)
1,442 3,267 405 = 617 5,731

At the balance sheet date, the Group, other than the above subsidiaries,
has unrecognised tax losses of HK$933,121,000 (2004: HK$962,504,000)
available for offset against future profits. No deferred tax asset has been
recognised in respect of the unrecognised tax losses due to the
unpredictability of future profit streams.

At the balance sheet date, the Group also has other deductible temporary
differences of HK$2,821,000 (2004: HK$10,173,000). No deferred tax asset
has been recognised in relation to such deductible temporary difference
as it is not probable that taxable profit will be available against which the
deductible temporary difference can be utilised.
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RZZETNFF+_A=+N\A £&H
LAREB AR 17,000,000 7T (HERH
15,931,000 7T) HECVGC EB R4 IEH
RRIEEER AR RIELER —(LEE
AZ &8 AR120000007T (HER
11,215000 L) BB ZE 5 LAEE -

—ETNEHEZGCEBEMNAEE
EmfBARREEE B CEEFEN
™~

On 28th December, 2004, the Group discontinued its business of
ophthalmology treatment operations at the time of disposal of CVGC Group
for a consideration of RMB17,000,000 (equivalent to HK$15,931,000).
RMB12,000,000 (equivalent to HK$11,215,000) was settled by assigning the
amount due to a creditor by the Company to the buyer.

The net assets of CVGC Group and other subsidiaries of the Group being
disposed of in 2004, at the date of disposal, were as follows:

S —zEmE
Fax Fib 5
2005 2004
HK$'000 HK$'000
I EEEFERE: Net assets disposed comprise:
LERY T TN Property, plant and equipment 18,189
kS Negative goodwill (1,769)
BERE Investments in securities 317
F&E Inventories 821
JEE L2 BR 3K Trade receivables 862
HEmEkRE ek Other receivables, deposits
TERIE and prepayments 166,306
RITEBRRERS Bank balances and cash 21,799
EfEMNRERESTER Other payables and accrued charges (213,371)
IR Taxation (15,236)
DB R Minority interests 4,512)
AEBFGZEHEEEFME Groups share of net assets disposed (26,594)
HEMN B A A B Ol (& Release of reserves on disposal of subsidiaries (13,282)
LENBAR 2 KEFHE Net gain on disposal of subsidiaries (Note)
(B 7E) 32,796
(7,080)
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HBE_ZTZTHFF+-_HA=1—HIEFE Fortheyearended 31st December, 2005

EMEBELARIRERIEE 32. DISPOSAL OF SUBSIDIARIES AND DISCONTINUED
(45 ) OPERATlONS((ommued)

33.

—ETREF —EENF
FET FET
2005 2004
HK$’000 HK$'000
AT & B R AT : Satisfied by:
Re Cash - 943
FE U AR (B 45 #4 Consideration balance receivable - 4716
B EE Debt assignment - 11,215
SHRATLERBARZ Waiver of amounts due from
JE 15 3E disposed subsidiaries - (23,954)
- (7,080)
HESIR IS ML IFEE: Net cash outflow arising on disposal:
ReNRE Cash consideration - 943
FMEEZRITEHREES Bank balances and cash disposed - (21,799)
- (20,856)
B & Note:
HEWRBARZ K FEDTMAT: Analysis of net gain on disposal of subsidiaries is as follows:
—zEns —zEmE
FTEx F& T
2005 2004
HK$’000 HK$'000
& H b BB A A 2 ek Gain on disposal of other subsidiaries - 50,739
HEERIEEBZER Loss on disposal of discontinuing operations - (17,943)
- 32,796

BRI

NEER AEEYEEREE-

33. CAPITAL COMMITMENTS

The Group had no capital commitment at the balance sheet date.

85
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REE B AKBERBENRATFHRERD
ZAARE I R TFREBH AR
RERNESAZEDT:

At the balance sheet date, the Group had commitments for future minimum
lease payments under non-cancellable operating leases in respect of land
and buildings which fall due as follows:

—EERF —ETMEF

FHx FHET

2005 2004

HK$’000 HK$'000

—FR Within one year 348 2,329
—EEFRENR In the second to fifth year

(BERMEBREEN) inclusive 337 266

685 2,595

REMHNRFEAEERETHAE
BIFEERNZES MEZHOAH

—E=f-

AEFERBEEHENLHFHHEEEY
X HERAR—FE_TFIF-HER
FBRTFEXELPXMNERE XREE
RzmRERRABEE-

AEE 2 YEME S WA 58,830,000 T
ZTE PN 112,706,000 T ) ©

REH e AEERESTE 8 %S
EREMARS T

The operating lease payments represent rental payable by the Group for
certain of its office premises and staff quarters. Leases are negotiated for a
term ranged from one to three years.

The Group leases its investment properties under operating lease
arrangements, with lease terms ranging from one to twenty years.The terms
of the leases generally also require the tenants to pay security deposits
and provide for periodic rent adjustments according to the then prevailing
market conditions.

Property rental income earned during the year was HK$8,830,000 (2004:
HK$12,706,000).

At the balance sheet date, the Group had contracted with tenants for the
following future minimum lease payments:

FEE

—EERF —TTmE

FHx FHET

THE GROUP

2005 2004

HK$'000 HK$'000

—F R Within one year 8,990 8,034
FZFEFRFA In the second to fifth year

(EEMEREEN) inclusive 29,767 17,688

hFi& After five years 12,258 22,374

51,015 48,096
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On 26th January, 2005, the Company has executed a corporate
guarantee of RMB8,000,000 (equivalent to approximately
HK$7,692,000) in favour of CITIC Industrial Bank, Wuhan Branch in
respect of a loan facility of up to the abovementioned guarantee
amount granted to a jointly controlled entity of the Group. Pursuant
to the loan agreement entered into between the jointly controlled
entity and CITIC Industrial Bank, the guarantee is for a period of two
years from the due date of the loan facility. As at 31st December,
2005, the loan facility was fully utilised by such jointly controlled
entity.

On 9th January, 2003 (renewed on 14th January, 2004), the Company
has executed a guarantee to the extent of RMB5,000,000 (equivalent
to approximately HK$4,717,000) in favour of CITIC Industrial Bank,
Wuhan Branch in respect of a loan facility of up to the
abovementioned guarantee amount granted to a jointly controlled
entity of the Group. Pursuant to the loan agreement entered into
between the jointly controlled entity and CITIC Industrial Bank, the
guarantee provided by the Company is for a period of two years
from 14th January, 2004, or two years from the due date of the loan
facility if the loan facility becomes payable prior to 14th January,
2004 (renewed to 14th January, 2005). As at 2004, the loan facility
was fully utilised by such jointly controlled entity.

On 17th July, 2004, the Company has executed a guarantee to the
extent of RMB3,000,000 (equivalent to approximately HK$2,830,000)
in favour of CITIC Industrial Bank, Wuhan Branch in respect of a loan
facility of up to the abovementioned guarantee amount granted to
a jointly controlled entity of the Group. Pursuant to the loan
agreement entered into between the jointly controlled entity and
CITIC Industrial Bank, the guarantee provided by the Company is for
a period of two years from 19th July, 2005 or two years from the due
date of the loan facility if the loan facility becomes payable prior to
19th July, 2005. As at 2004, the loan facility was fully utilised by such
jointly controlled entity.
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On 1st March, 2004, the Group entered into a loan agreement with
Jingke Information, a jointly controlled entity of the Group, pursuant
to which the Group agreed to grant a non-revolving secured loan
of up to RMB15,000,000 (equivalent to approximately
HK$14,151,000). The loan bears interest at HSBC prime rate. The
effective interest rate ranged from 5% to 7.75% in the current year.
The loan principal and interest thereof have expired on 31st
December, 2005 and will be renewable upon terms to be agreed
between the parties thereof. The loan is secured by each of the
shareholders of Jingke Information by charging their respective
equity interests in Jingke Information to the Group.

On 26th January, 2005, the Company has executed a corporate
guarantee of RMB8,000,000 (equivalent to approximately
HK$7,692,000) in favour of CITIC Industrial Bank, Wuhan Branch in
respect of a loan facility of up to the abovementioned guarantee
amount granted to a jointly controlled entity of the Group. Pursuant
to the loan agreement entered into between the jointly controlled
entity and CITIC Industrial Bank, the guarantee is for a period of 2
years from the due date of the loan facility. As at 31st December,
2005, the loan facility was fully utilised by such jointly controlled
entity.

On 9th January, 2003 (renewed on 14th January, 2004), the Company
has executed a guarantee to the extent of RMB5,000,000 (equivalent
to approximately HK$4,717,000) in favour of CITIC Industrial Bank,
Wuhan Branch in respect of a loan facility of up to the
abovementioned guarantee amount granted to a jointly controlled
entity of the Group. Pursuant to the loan agreement entered into
between the jointly controlled entity and CITIC Industrial Bank, the
guarantee provided by the Company is for a period of two years
from 14th January, 2004, or two years from the due date of the loan
facility if the loan facility becomes payable prior to 14th January,
2004 (renewed to 14th January, 2005). As at 31st December, 2004,
the loan facility was fully utilised by such jointly controlled entity.

On 17th July, 2004, the Company has executed a guarantee to the
extent of RMB3,000,000 (equivalent to approximately HK$2,830,000)
in favour of CITIC Industrial Bank, Wuhan Branch in respect of a loan
facility of up to the abovementioned guarantee amount granted to
a jointly controlled entity of the Group. Pursuant to the loan
agreement entered into between the jointly controlled entity and
CITIC Industrial Bank, the guarantee provided by the Company is for
a period of two years from 19th July, 2005 or two years from the due
date of the loan facility if the loan facility becomes payable prior to
19th July,2005. As at 31st December, 2004, the loan facility was fully
utilised by such jointly controlled entity.



RZZEZTRF+_A=1+—H KAH

TEMBARFBET:

NEERB

Name of company

RERARAA
Alpha King Development
Limited

Assets Partners Group
Limited

Assets Partners Group
Limited

BREEERAA

Cathay Holdings Limited

Charterhouse Holdings
Limited

Charterhouse Holdings
Limited

BEREE ORI
ERRAA

Dawning Information
Industry (Shenzhen)
Limited

BEEREFRAA
Grand Sino Investment
Limited

Hostwin Investments
Limited

Hostwin Investments
Limited

Particulars of the Company’s principal subsidiaries as at 31st December,
2005 are as follows:

21T
AR EBRAZ
#2 i Bh HE ZERER
Nominal value of
Place of issued ordinary
incorporation/ share capital/
operation registered capital
BB 10,000% & X 178 7T
Hong Kong 10,000 shares of
HKS1 each
RBRZHES RERIET
(IRBEXES])
British Virgin 1 share of
Islands (“BVI") USS1 each
B TR IATT
Hong Kong 2 shares of
HKS1 each
RBREZHES RERIET
BVI 1 share of
US$1 each
R 152,120,0005% 7T
PRC* HK$152,120,000
Bk 2RERIET
Hong Kong 2 shares of
HKS1 each
KBREZES/ RERIET
BB
BVI/Hong Kong 1 share of
US$1 each

RARFRFE#T
ZERAZEES
= & AL 4

HiE SF3
Proportion of
nominal value of
issued ordinary
share capital/
registered capital
held by the Company

Directly Indirectly

= 100
100 =
100 =
100 =

= 100

= 100
100 =

Principal activities

MERE

Property investment

REZER

Investment holding

EREE RHSHRYE
RREER

Securities trading,
provision of financial
services and investment
holding

REZER

Investment holding

SRR B R RS
KiHE

Manufacture and sale of
high-tech computers
and servers

MEKRE

Property investment

B

il
i

%

\
/
\
/

Securities trading
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Name of company

RYMEEXERRA
(AL BRBRATF)

Shenzhen High-Tech
Realty Limited
(Formerly known as
Luxcon Development
Limited)

ENERERRAA
Marax Development
Limited

ERERBR LA
Megatech Development
Limited

ERERFRAAF
National Oriental
Development Limited

New Phenomenon
Technology Limited

New Phenomenon
Technology Limited

ERERAEBRADA
Oriental Grand
Development Limited

Profit Ever Holdings Limited
Profit Ever Holdings Limited

ETERBRDA
Stadium Holdings
Limited

EEREERAA
Starmac Investment
Limited

EML
£ i B

Place of
incorporation/
operation

&g

Hong Kong

&g
Hong Kong

&g
Hong Kong

&t
Hong Kong

RERIES

BVI

Eit
Hong Kong

KBREZES
BVI

&g
Hong Kong

B
Hong Kong

=55y
EEBRAZ
HEEmEX

Nominal value of
issued ordinary
share capital/
registered capital

10,0008 & 17 T

10,000 shares of
HKS1 each

10,0008% & fx 178 7T
10,000 shares of
HKS1 each

10,0008% & fx 178 7T
10,000 shares of
HKS1 each

10,000 iR &A% 178 7T
10,000 shares of
HKS1 each

8= 3EP

1 share of
US$1 each

2BERIE T
2 shares of
HKS1 each

REBRIET
1 share of
USS1 each

2BERIE T
2 shares of
HKS1 each

2BERIE T
2 shares of
HKS1 each

KRB FFE BT
EERAZEES
=t & 2 Eb £
BHE i
Proportion of
nominal value of
issued ordinary
share capital/
registered capital
held by the Company

Directly Indirectly

= 100

= 100

= 100

= 100
100 =

= 100
100 =
100 =

= 100

Principal activities

MELKE

Property investment

REEK

Investment holding

MELKE

Property investment

MELKE

Property investment

REEK

Investment holding

MEZR

Property development

REEK

Investment holding

NERE
Property holding

MELKE

Property investment



B#1T RRRFHEHT

Eaiido v ZBERAEZ EERAZEES
NAEB 1S B HEFEMRER =& At Bl ETEEHK
HE FE

Proportion of
nominal value of

Nominal value of issued ordinary
Place of issued ordinary share capital/
incorporation/ share capital/ registered capital
Name of company operation registered capital held by the Company Principal activities
Directly Indirectly
Treasure Land Enterprises KBREZHES RERIET 100 - BEER
Limited
Treasure Land Enterprises BVI 1 share of Investment holding
Limited USS$1 each
IERERAREERRMN  HE A R #10,000,0007T = 100 SRR B R R RE
BRAA RiHE
IERERREBREBRM  PRCH RMB10,000,000 Manufacture and sale
BRAA of high-tech computers
and servers
1R K AR RH g e A R #16,000,000 70 - 83.1 B3 (b SR 2 WA T
BRAA R R R HEFERM
B TRZHR
EERE
b REE K BT RHE PRCH* RMB16,000,000 Development of
BRERAF business-level network
storage systems and
the provision of
professional technical
advice, program
designing and
structural planning
RN T BE St B R g A R #3,000,000 7T = 100 HEBKRE
BRAA
AR YT BB . BAE BL R PRC* RMB3,000,000 Sale of computer
BRAA equipment
ARt EE ORI e 10,000,000 7 7T - 100 MEMRE
BRERAA
AEIE I EE (ORI PRCt HK$10,000,000 Property leasing
BRRAF
BEEWELRE (tx) HE 10,000,000 7 7T - 100 MEER
BRAA
BEEMELL (LR) PRC HK$10,000,000 Property management
BRAA
# EFREERZE2INEAT- # Wholly foreign-owned enterprises registered in the PRC.
HH EREERLRZAERAR- #H Limited liability companies registered in the PRC.
#t EHREBRLZZFRINEERE- i Sino-foreign joint equity enterprises registered in the PRC.
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The above table lists the subsidiaries of the Company as at 31st December,
2005 which, in the opinion of the directors, principally affected the results
for the year or formed a substantial portion of the net assets of the Group.
To give details of all the subsidiaries would, in the opinion of the directors,
result in particulars of excessive length.

Except as otherwise disclosed, all the above subsidiaries operate in their
places of incorporation.

RZZETRF+ZA=+—H &= Particulars of the Group's associates as at 31st December, 2005 are as follows:
B ARIFIBOAT
KRABMBEBRITREZ
AEER ML, B EE =&AL Al FTEEK
Proportion of
nominal value of issued
Place of share capital/registered

Name of company

Foreign Trading Limited
Foreign Trading Limited

Joy Value Limited
Joy Value Limited

BEBRRAA

Power Sheen Limited

Twente Company Limited
Twente Company Limited

Winbase Limited
Winbase Limited

RINTE S B RMAR R A
FYITHEHAEBRMAR AR

E AR E YRR H
BRAR

Yunnan Green-Land Biological and

Science Company Limited

FIBBERRZEBRBARAR K
STTEBEEIN LAMEBERAREGR

FLRE A B SZ 3 B AR

incorporation/operation

RERZHS
BVI

RERZHS
BVI

BB
Hong Kong

RERZES,/TH
BVI/PRC

BB
Hong Kong

T E
PRC

Gl

PRC

capital held by the Group

45

45

25

49

25

24

20

incorporation.

Principal activities

MERE

Property investment

BREEK

Investment holding

IF BR 35 3R TR T
Applying for deregistration

MERE

Property investment

IF BR 35 3R R AT
Applying for deregistration

B EEER
Computer software related
business

e BE - BEREE
B 1B

Research, development,
growing, cultivation and
sales of horticultural
plants

The business structures of all the associates are corporates. Except as
otherwise disclosed, all the above associates operate in their places of
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4 Balance sheet information of the Company at the balance sheet date
iR includes:

—ss5% —zEns
FERx Fax
2005 2004
HK$'000 HK$'000
IERBEE Non-current assets
LER S Property, plant and equipment 2,321 5,365
L IENGIE o Interests in subsidiaries 6,817 840,276
9,138 845,641
mENEE Current assets
Ef g RIE 5T & & Other receivables, deposits and
TEAF A prepayments 2,797 6,072
& W BT BB A B FR IR Amounts due from subsidiaries 800,679 -
RITHESR TRERE® Bank balances, deposits and cash 28,260 13,951
831,736 20,023
mEBE Current liabilities
Hfh FE TR IE R Other payables and
&R accrued charges 4,172 4969
FE BB A B FRIAE Amounts due to subsidiaries 83,789 =
&SI IR Tax payable 2 1
87,963 4970
mEEEFE Net current assets 743,773 15,053
BERERLBEE Total assets less net current liabilities 752,911 860,694
IEmBEE Non-current liabilities
ARSI EINGIE Amounts due to subsidiaries - 85416
BESFE Net assets 752,911 775278
BRI E Capital and reserves
A& 7R Share capital 143,533 143,533
f& &8 Reserves 609,378 631,745
BT Total equity 752,911 775,278
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