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Report of the Directors

& B
Mr. JIN Zhi Guo

—. AR I. Operations of the Company

AN V) B A2 B A e S L o B Ay W) & The Company is mainly engaged in the production and sales
B An RELEVEEE HERBENES - of beer, while its subsidiaries and associated companies are
mainly engaged in the production, sales and domestic trade

of beer.
AR ) s v I S5 K A ML A JE T AN A R o The Company is the largest beer producer and distributor in
China.

A 8 SR S A ) 2 T o0 A oy A % S L T Nearly all turnover and profit of the Group are generated
B o from the production and sales of beer.

1. A EERBBOA S RN G B 1. The Company’s Revenues from Principal Business
wl ¥ B 59 by Geographical Markets (calculated in accordance
with PRC GAAP)

By AREFIL Unit: RMB’000

TEBHRA E-s iy k]

Revenues from Profits from

i Region Principal Business Principal Business

H B & Qingdao 3,403,512 1,351,273

At 1Ly 3 o Shandong Province (excluding Qingdao) 1,386,302 192,039

#z b Hh | North China 2,485,144 475,566

3 B b [ South China 3,248,677 913,218

a8 Exports 266,751 109,042

N Sub-total 10,790,387 3,041,138

A P FK Intra-group set-offs (770,530) —

Hat Total 10,019,857 3,041,138
O W Ry AR A R TSINGTAO BREWERY CO., LTD. 15
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2. EEPRBT A A R RO B R AT (o Bl 2.
wl e 0 5t 5%)

R A i =5 T4 i 3

HApr 2 N RWET o6 (B 23 M)

Operations and Results of Main Controlling
Subsidiaries (calculated in accordance with PRC
GAAP)

Information of Top 3 Subsidiaries with Largest Profit

Unit: RMB’000 (unless otherwise stated)

ik ik ¥ Ak
S/ e E¥r TN Registered BB ey R
Name of Subsidiary Business Nature Capital Assets Scale Net Profit
R LIRS Ay ML A 222,200 864,078 71,082
AR AH & kS
Tsingtao Brewery (Xi’an) Domestic Beer
Company Limited Production and sales
RN T 5 WL H B Py A (USD) 619,412 63,436
AR A Fe 8§ 30,000,000
Shenzhen Tsingtao Beer Domestic Beer
Asahi Company Limited Production and sales
R L (PR ) I P ML A 60,000 342,369 54,738
B4 w &k
Tsingtao Brewery (Zhuhai) Domestic Beer
Company Limited Production and sales
3.0 WA REREEME SN 3. Main Suppliers and Clients

(1) Az a1 i 4 R R AR SR
Al 24 7 4F BEAR W A BAY 8.3% o

(2) ARAFRMATHAREFHEHATAEAR
BB BN 9.33% -

BHIAN > AnFfHES  BRELHBHEA
ST 5 A A2 ) A 24 5% 2 JBE A 3 28
A bl 2z B T R A v R AT A

. A 4 1.

(1)  The total amount of the Company’s purchasing
from its top 5 suppliers is accounted for 8.3% of
its full-year purchasing amount.

(2) The total amount of the Company’s sales to its
top 5 clients is accounted for 9.33% of its sales
amount in aggregate

In the report period, there were no Directors,
Supervisors and their associates, or any shareholders
whose share capital of the Company exceeding 5%, ever
possessing any interests in the aforesaid suppliers and
distributors.

Profit Distribution

HEGgHRRERE_ZRAE T A= —H1LE The Board of Directors proposed a final dividend of RMBO.16
R AT B B B AN R 0.1658 0 AR R A EL A per share for the year ended on 31 December 2005, and carried
AT o RS MEHRARKAR X forward the remaining distributable profits to the next year.
TR BB R4 1 A A o The aforesaid proposed dividend is subject to the approval by

the 2005 Annual General Meeting (“AGM”) of the Company.

TR A R A TSINGTAO BREWERY CO., LTD.
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1. RIEAA A B A-BA R #F M Ok 3% &
k) ZRFHFEWA—HARMA-BAF
¥ It 7 2> W] A-B Jade Hong Kong Holding Co.,
Ltd. (ABF ¥ 1) 1 % it A Law Debenture
Trust (Asia) Limited ¥ 17 & 51248,219,178 Bt 87
HIB Ay > o v 48 I 4y 34 Jm % 1,308,219,178
JB o Zabh o A% 2 F AR 4B CHR M A B B D 1) A-
B2 H B AT 0 W) B R O A 0 2 AR A H
By HR ] A

Bt 2 A > e 39T P A 2 I RBE A It e A B
B o Bk HIOR > RGN T

ITI. Changes of Share Capital and
Information of Shareholders

1. Under the Strategic Investment Agreement entered into
between the Company and A-B, the Company issued
totally 248, 219,178 new H-shares to A-B Jade Hong
Kong Holding Co., Ltd. (“A-B Hong Kong”), the
controlling subsidiary of A-B, and the trustee Law
Debenture Trust (Asia) Limited on 11 April 2005. As a
result, the Company’s total shares had reached
1,308,219,178. By so far, all convertible bonds issued
by the Company to A-B under the Strategic Investment
Agreement have been converted into H-shares of the
Company.

Besides that, there was no other such changes of share
capital occurred in the report period. The structure of
share capital by the end of the report period is as

follows:
AL R Unit: share
E: 3R 55 ) B 33 P S
Beginning + -) End of the
of the Changes Report
Report Period (+, -) Period
—.  REWRERN 1. Unlisted Shares
LN E Promoter shares
Horp e Including:
B K F5 A B Shares Owned by the State 399,820,000 — 399,820,000
AR YN RN ) Shares Owned by Domestic
Legal Persons 53,330,000 —_ 53,330,000
K LW RE R AR Total of Unlisted Shares 453,150,000 — 453,150,000
Z. ohEwWwaEss II.  Listed Shares
N B T B (AJRE) RMB-denominated
Ordinary Shares
(A-Share) 200,000,000 — 200,000,000
A b AN & B (HARE) Overseas Listed Shares
(H-Share) 406,850,000 248,219,178 655,069,178
(BRI R ¥ e Total of Listed Shares 606,850,000 248,219,178 855,069,178
=, ks III.  Total Shares 1,060,000,000 248,219,178 1,308,219,178

A2 A DA A AR T 88 T 5 4% B B T AT H Y
T PLAG A - o 2 A B R Ay
FEBE > AC O T O R IR O AR A R v
2 5 B A PR 2 Wl g BT AL B R

R ML R A

The Company acknowledged that, based on the open
information may be got to known by the Company on
the latest actually available date before publishing the
2005 Annual Results, and was understood by its
Directors as well, the number of its shares held by the
public had been satisfied with the requirements in the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

TSINGTAO BREWERY CO., LTD.
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2. I 3 Bt 2. Shareholders
(1) 5 AR A B R 488504 50,8525 » K (1)  The total number of shareholders of the Company
H 7 78 AJBE B 550,360 5 5 HIBE B HU488 had reached 50,852, in which 50,360 were
F oo shareholders of listed A-shares, and 488 of H-

shares as at the end of the report period.

(2) IR AR A |G 45 B IR R B UL (2)  The shareholdings of top 10 shareholders of the
Company as at the end of the report period
AL R Unit: Share
A JE W B
JBe K 44 A8 Increase/Decrease ¥ I 48 o FEBe s By BN
Shareholder’s Name within the year Shares Held Percentage  Class of Share
(%)
TN ROBUR A
BEEMEAER 0 399,820,000 30.6  HEAK
State-owned Assets Supervision and State-owned
Administration Commission of the Share
People’s Government of Qingdao
WA (RBLA) B R 246,993 294,713,373 225  HRE
HKSCC Nominees Limited H-share
A-B Jade Hong Kong Holding Co, Ltd. 156,643,836 261,643,836 20.0 HKk
H-share
Law Debenture Trust (Asia) Limited 91,575,342 91,575,342 7.0 HE
H-share
H B IRy A BN 29,250,000 22 HEAEBEAR

China Orient Asset Management Corporation

o B RAT AT

China Construction Bank, Qingdao Branch

ZRHREE-FNAE
National Social Security Fund 108

RICH I B e

Tianyuan Securities Investment Fund

Bank Of Communications Schroder
Core Equity Fund

ZEMRES-F A4S
National Social Security Fund 102

A O T 3 A J B i PR R A
A Bl Tk B AR S — B AT BN -

OB MR R A

State-owned
Legal Person
Share

19,080,000 L5 BAEEAR
State-owned
Legal Person

Share
9,128,578 0.7  ABHE K

Listed A-share
8,953,602 0.7 ARHEMK

Listed A-share
8,912,255 0.7  AR¥HEMR

Listed A-share

6,990,197 0.5  ARcuiiE
Listed A-share

The Company is unaware if there are any

associations among the top 10 shareholders or
they are of the parties acting in concert.

TSINGTAO BREWERY CO., LTD.
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(3)

B 91 A A 2 7] /i 1045 i 48 Bk OR 45 It (3)  The shareholdings of top 10 shareholders of listed

1 Ut shares of the Company as at the end of the report
period

JBe 5 £ A% F AR B B BB R S

Name of Shareholder Listed Shares Held Class of Share

P A (RN AR A 294,713,373 HME

HKSCC Nominees Limited

A-B Jade Hong Kong Holding Co., Ltd.

Law Debenture Trust (Asia) Limited

PR RS \AG
National Social Security Fund 108

Rt i i 4

Tianyuan Securities Investment Fund

A2 SR A TR T M S R AR R

Bank of Communications Schroder Core Equity Fund

R RESE RS
National Social Security Fund 102

F 4 [ - ! -Merrill Lynch International
Shenyin & Wanguo-HSBC-Merrill Lynch International

T R 2 R AT 36 M S R R A

Boshi Theme Industry Stocks & Securities Investment Fund

B ETRYREFRERES

E Fund Stable Growth Securities Investment Fund

A-BZA ] % 08 2 WA 0 B 4 | A-
B 1 261,643,836 B HIR &4 © 2
FEA R ERER I Z R 91,575,342
BEHBE A > WAk B B E &
AT % S Ay i R YR 5 i Bt R R
A R A 2R BRI - 254
IR B ik B S AT R A-BA R HE R R HL o

B Ub ASh > A4 ) 3 A 0 B i+ 4 JE
B JBE 3 2 T R A5 A 7 LAt B Wk B 4R 8 —
BETEA -

R ML R A

TSINGTAO BREWERY CO., LTD.

H-share

261,643,836 HME%
H-share

91,575,342 H%
H-share

9,128,578 AR
A-share

8,953,602 A
A-share

8,912,255 A}
A-share

6,990,197 A
A-share

5,900,116 A}k
A-share

5,897,016 A
A-share

5,199,062 A
A-share

A-B holds 261, 643,836 H-shares through its
fully-owned subsidiary A-B Hong Kong. The
Trustee is arranged by the entrusted voting to
hold 91,575,342 H-shares, and undertakes such
voting right under the written instruction of the
State-owned Assets Supervision and
Administration Commission of Qingdao, while the
financial interests including the dividends, profit
distribution and payments delivery of these shares

are processed under instructions of A-B.

Furthermore, the Company is unaware if there
are any other associations among these top 10
shareholders of listed shares or they are of the
parties acting in concert.
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4)

H R 32 Z R K (4) Principal Shareholders of H-share
BRE_FZFZFHET_A=Z+—H1 > B Save as disclosed below, the Directors of the
BN v R AT B o 0 2 1 P Company are not aware of any persons (other
FEMARAFMESR - BF - BRITBA than a Director or Supervisor or Chief Executive
B AN i Tk 2 A LA N 0 EAR A of the Company or his/her respective associate(s))
w8y B R BRI A b B A ORE 25 IR who, as of 31 December 2005, had an interest or
B T % R A R AR U A G short position in the shares or underlying shares
I3 B 85 R0 ) 58 33640 1M 485 17 1 %% s it of the Company which was recorded in the
PR gy - register to be kept under Section 336 of the SFO:
HH HH
e/ AW BB A 2¥%H
B4 s ¥ H [ JBe Vi
Number Asa Asa
of shares/  percentage percentage
4 4] B 43 %70 % 5 4 i underlying of the entire of all issued
Name Nature  Class of Shares Capacity Note shares issued capital ~ H-Shares
FRTREZ i A% HHHEH ! 399,820,000 At 30.6% AT
State-owned Assets  Long Position A-Share Beneficial 1 399,820,000 N/A
Supervision and A-Shares
Administration ¥ # H 3170tk 1,2 353,219,178 Hi 27.00%  53.92%
Commission of Long Position H-Share section 317 1,2 353,219,178
Qingdao agreement H-Shares
(“SASACQ”)
AR AT WA HiE A 1,2 353,219,178 HI} 27.00%  53.92%
CEITE YN
Anheuser-Busch Long Position H-Share Corporate/ 1,2 353,219,178
Companies, Inc. Beneficiary H-Shares
of a trust
WA AR 3LTHE ik 1 399,820,000 Afft 30.6% A%
Long Position A-Share section 317 1 399,820,000 N/A
agreement A-Shares
The Capital Group 1A HE BRERE 3 44,038,000 H 3.37% 6.72%
Companies, Inc. ~ Long Position H-Share Investment 3 44,038,000
Manager H-Shares
AR Notes:
() HEWEEZHA AR R bk (1) The A-Shares held by SASACQ is only composed

T O AT S AR o TR T B
ZHRABAFR ZFZZETA S+
— BT W R ko R G 2R R
1B A0 A1) JEL R 58 317466 T 4% 1 Bk
PR TR > 5831745 R AT
] i it 1 6 — 7 > 349 2L B A AT AT
F At — 5 A % T ik = B B AT 00 AT T
g &

OB MR R A

of unlisted state-owned shares. An undertaking
agreement between SASACQ and A-B dated 21
October 2002 constitutes a section 317 agreement
under the SFO. In the case of an agreement to
which section 317 applies, each party to the
agreement is taken (for the purposes of the duty
of disclosure) to be interested in any shares
comprised in the relevant share capital in which
any other party to the agreement is interested
apart from the agreement.

TSINGTAO BREWERY CO., LTD.
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2 HWHEBEBHABAFR EZHMERM
353,219,178/ HIBE A& 43 Bl 45 8 H & %
Pt Jg 2 W F5E A o 91,575,342 B HIR
WZERIM R T TR ZIEA -

3) W ¥l % H The Capital Group
Companies, Inc.% 47 HE £ 11 44,038,000
BeHBE DB EHMBA BRI S
HHAMA AR -

(4) 2 v =B R T I 4 R A R -
W2 WA W R S M
(www.hkex.com.hk) 5 B [ 4% % HE 25 | /9
A o

3. bR

A2 ] TR B v [ A S S A B R O R B
BIRLAE > PRI Bb A 2 W b 2 SR A L 1 BUA
i SR8 R A A

. &% - BF - B EHEAH
B LN

1 A - Bid e

AAFR R ZFRAFEAAZT=ZAHB %
FNEERAREE > REELFHEERY
WE : FRREE - £EEkAE - BB
A Bl g s REREL - LR
(Stephen J. Burrows) 564 ~ & K (Mark F.
Schumm) 872E ~ BIMIJe 4 - FHEsEAE ~ %
Mt - BB E s REEAS L EEE
FRE  RE A - BIWEEEA - S0
S - BRE L - B AL L A T
PheA ~ FHATLEE RN R e A R
BIRRHEWESE - MEHELA - HgE
S~ WA b U e R AR A R
> RESHEAE - HHAE (David Renaud) 58
A BRI JE W ORE A A B S o

R ML R A

IV.

TSINGTAO BREWERY CO., LTD.

(2) The 353,219,178 H-Shares which were deemed
to be interested by A-B were held by its fully-
owned subsidiaries. Of which, 91,575,342 H-
Shares were alloted and issued to a voting trustee
pursuant to the Voting Trust Agreement.

3) The 44,038,000 H-Shares which were deemed to
be interested by The Capital Group Companies,
Inc. were held by its fully-owned company in
the capacity of investment manger.

(4)  For the latest disclosure of interests filings for
the Company’s substantial shareholders, please
refer to the “Disclosure of Interests” section on
the web-site of The Stock Exchange of Hong
Kong Limited at www.hkex.com.hk.

Pre-emptive Right

There are no stipulations on pre-emptive right in the
Articles of Association of the Company or any PRC
Laws, therefore, the Company must at first issue new
shares to its existing shareholders according to the
percentage.

Directors, Supervisors, Senior
Management and Staffs

Election for New Board of Directors and Board of
Supervisors

At the 2004 AGM held on 23 June 2005, the Company
elected Mr. LI Gui Rong, Mr. JIN Zhi Guo, Mr. SUN
Ming Bo, Mr. LIU Ying Di, Mr. SUN Yu Guo, Mr.
Stephen J. BURROWS, Mr. Mark F. SCHUMM, Mr.
CHU Zhen Gang, Mr. FU Yang, Ms. LI Yan, and Mr.
POON Chiu Kwok member of the 5th Board of
Directors; elected: Mr. SUN Jia Yao, Mr. LIU Qing
Yuan, Mr. ZHONG Ming Shan, Mr. CHEN Jun and Ms.
Frances ZHENG member of the 5th Board of
Supervisors. Besides, Mr. YU Jia Ping, Mr. HUANG
Zu Jiang and Mr. REN Zeng Gui were elected
Supervisor as staff representative. Mr. WU Hai Hua,
Mr. TAN Li Ning and Ms. PAN Gui Rong got retired
for having fulfilled their service terms as Director, while
Mr. WU Yu Ting and Mr. David RENAUD got retired
as Supervisor for the same reason.
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[ H > A 75 A R R
FHREREAFERR > EBELAE - A
RREERAFABERR 5 A6 8L EEF
TR KRR R R A AAETE
EVARNGI SR o 3 - L 4G oy e e |
B s MRS » BALRUID e T
W AR~ BRSO W] AR R
T B 2t A T ) AR R 5 I AT A
Lok~ REBREEA - HRREL - EEL
&~ RSO AT A R AR 5 TR B L
LA AFERGHE -

bt - B R AR B B R A
CERHEANAZTEERE SRR NER
HZ+=H1 -

2. HEHE - B R A AT BN BRI 52 )

ARAFER - BH - AREHEABREARL
)RR ERCE B A M AR c ME R
E+ZH=Z+—H1k > B LAEFAE AL
B 1,561 )8 5 B 3% 5 e B R A A ] By
5,000/8 > # I P8 A4 F5 A A4 A B4 8,000
Be o AR A R AR 40 T e 43,8820 BRER
B A R A A | B 1,0008 » B R S 2k
T A T AR 2,0008% o LAk N BT #EA B
¥ % ARG B I o Bk Bt N B RS - A
ATFIMESR - B RRAE B B AR
2 ) B R T v (G 2 R G o B B )
S5 XVER T 48 0 FE I ok ) B - AR TR A
T A& 5 8 vh B AT RE 25 IR AT o % M
5 B R A R HRAR IR G Fr B B IR ) 28 35248
T8 T4 A 1 26 e T ik ke 1 AR 4 b T 4 D
HRETERR S WA ) (8 Ap
AIY) S A A F R FWR G -

AR 2 V) T B S s e T O B A R
752 B H W R 5 P 35 (www . hkex.com.hk) f
[ 40 2% HE 25 | B9 BB Ay o

OB MR R A

On the same day, it elected Mr. LI Gui Rong Chairman
of the Board of Directors, and Mr. JIN Zhi Guo and
Mr. Stephen J. BURROWS Vice Chairman at the first
meeting of the 5th Board of Directors; elected Mr. SUN
Jia Yao Chairman of the Board of Supervisors at the
first meeting of the 5th Board of Supervisors.
Meanwhile, the Board of Directors appointed Mr. JIN
Zhi Guo President of the Company, and under Mr. JIN’s
nomination, the Company appointed Mr. SUN Ming Bo
Executive Vice President, Mr. FAN Wei Chief Brewer,
Mr. SUN Yu Guo Vice President & Chief Accountant;
appointed Ms. YAN Xu, Mr. ZHANG Xue Ju, Mr. CAO
Xiang Dong, Ms. JIANG Hong and Mr. ZHANG An
Wen Vice President; appointed Ms. YUAN Lu Secretary
to the Board of Directors.

The service term of the above-mentioned Directors,
Supervisors and the senior managements is from 23
June 2005 to 23 June 2008.

Changes of Shares Held by Directors, Supervisors
and Senior Management

There are no changes of the Company’s shares held by
Directors, Supervisors and senior management in the
report period. As of 31 December 2005, Mr. SUN Ming
Bo held 1,561 shares of the Company, Mr. LIU Ying
Di, 5,000 shares, Mr. HUANG Zu Jiang, 8,000 shares,
Mr. FAN Wei, 3,882 shares, Mr. ZHANG Xue Ju, 1,000
shares, and Mr. CAO Xiang Dong, 2,000 shares. The
shares held by the above persons are of listed A-shares.
Save as disclosed above, none of the Directors,
Supervisors and senior management of the Company
has any interests and short positions in the Shares,
underlying shares and debentures of the Company or
any associated corporations (as defined in Part XV of
the Securities and Futures Ordinance (“SFO”)) which
was record in the register required to be kept under
section 352 of the SFO or otherwise notified to the
Company and The Stock Exchange of Hong Kong
Limited pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model
Code”).

For the latest disclosure of interests filing for the
Directors and Supervisors of the Company, please refer
to the “Disclosure of Interests” section on the website
of The Stock Exchange of Hong Kong Limited at
www.hkex.com.hk.

TSINGTAO BREWERY CO., LTD.
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Aoy ] AR AN (U I 1 R 5 B A RO ) 2
v BRI (T kv SR 1) B 8+ BT 93 5 o
Fr 97 22 S 2 CBRMESF RI) » AR 2 A A Wl #E
AT SR A2 Sy BAT 2 ST R o REVS S T A
®o ERFEHRNRE _FFHE T H=
o kAR T S R S D) B B R A
# o

3. O B - R ARAT BN ELAE BE W AT DL

AEIE & - R L NS N
i 9 A P B R B A B T R
AR 2 ) G A 2835 1 O TR L > v ]
TR A BN G T 42 O G R
WO o S T Rk A R B &
B AR 2 ] R R U AN B R i B T AR
Tk B HE AT SR AR L BUAE BE W

The Company has adopted the Model Code included in
Appendix 10 of Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited ( “Listing
Rules”), as the code of conduct for Directors of the
Company in securities transactions. The Board of
Directors confirmed that they had been complied with
all requirements stipulated in the Model Code for the
year ended on 31 December 2005 after consulting all
Directors.

3. Annual Remuneration of Directors, Supervisors and
Senior Management

The remuneration of the Directors and Supervisors of
the Company is determined in accordance with the
annual remuneration schemes of members of Board of
Directors and Board of Supervisors reviewed and
approved by the Company’s AGM, and depending on
the operational results of the Company; while the
remuneration of the senior management of the Company
is based on the operator’s remuneration scheme
approved by the Board of Directors, and the Corporate
and Remuneration Committee under the Board of
Directors would determine their annual remuneration
depending on the Company’s operational results, as well
as the appraisal results for the duties undertaken by
each of them.

e 4539 P B A 2 vl 4 0B PN A 7
(¥4 Wk 5 Total Remuneration Withdrawn from
Name Position the Company in the Report Period
WA s ARWT T
Unit: RMB’000
22 HEFR 283.9
LI Gui Rong Chairman of Board of Directors
&t HIE R - AR 336.7
JIN Zhi Guo Vice Chairman, President
7B BATE S - RIARK 290.1
SUN Ming Bo Executive Director, Executive Vice President
B PiT#EF 264.2
LIU Ying Di Executive Director
"mEH BATE S - dIAR - A5 264.2
SUN Yu Guo Executive Director, Vice President, Chief Accountant
Stephen J. BURROWS Al E H | ~ AT #E R 30
Vice Chairman, Non-executive Director
Mark F.SCHUMM AT ES 30
Non-executive Director
2 9 Wl o 50
CHU Zhen Gang Independent Director
i M o 3 50
FU Yang Independent Director
&= 3 R 50
LI Yan Independent Director
1 I} 1 LA 50
POON Chiu Kwok Independent Director
REE B L 0
SUN lJia Yao Chairman of Board of Supervisors

R ML R A

TSINGTAO BREWERY CO., LTD.
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e 200 P 2 A 2 R P A8
i EA Wk 5 Total Remuneration Withdrawn from
Name Position the Company in the Report Period
T 3#F W 133.2
YU Jia Ping Supervisor as Staff Representative
AT Wik T B =+ 109.4
HUANG Zu Jiang Supervisor as Staff Representative
125 3 Tk T 88.5
REN Zeng Gui Supervisor as Staff Representative
U 1% L JBe AR A B 30
Frances ZHENG Supervisor as Shareholder Representative
B i B ¥ B 30
LIU Qing Yuan External Supervisor
S WL B ¥ i 30
ZHONG Ming Shan External Supervisor
[ S B 30
CHEN Jun External Supervisor
B ft AL TR 4 P 264.2
FAN Wei Chief Brewer
e i il 48 210
YAN Xu Vice President
g A il 488 264.2
ZHANG Xue Ju Vice President
R il 48R 210
CAO Xiang Dong Vice President
=¥ il 48R 238.2
JIANG Hong Vice President
iR & 3 il 48 210
ZHANG An Wen Vice President
B ERERFRE - KRR 116.5
YUAN Lu Secretary to the Board of Directors,

BRERGEHA > KA (BIETETA)

Assistant to the Chairman of Board of Directors

BB T 27,0850 c H T HERRWT ¢

4. As at the end of the report period, the total number

of staffs of the Company (the subsidiaries inclusive)

had reached 27,085 persons. The composition of

staffs is as follows:

L3198 A
Professional Class Number of Persons
TEEMAE 3,859
Administrative personnel

MHEANR 658
Financial Personnel

ENCE T PNE 2,154
Technical and Engineering Personnel

#MEANE 3,745
Sales Personnel

A B RE A B 16,669

Production and Services Personnel

OB MR R A

TSINGTAO BREWERY CO., LTD.
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. R B O B 2 RE A

W B SO 42 8 B b 5 A oy ) R HCAT o R A
AR AT A g ] 2 BLAT T 2 3 - ABOR AR Z
Foo B RO AR BN AL AR 2 R S AT 3
A, 10 82 2 J A K £ O T A 2 o

N HREEEHFHN

e A5 90 P9 A 2 ] 0 AJBE S 5 G RO R 5 4R A
JH 2 A 31 B 15 DL o

L EHREEAOMER REF
i 5 5 4

A TP A ME AT A O SR A R AT L R A
H > 2% T NS SEUAC O R B AR AT — AR R R 4
) B SL B 2 T A% b £ A0 I AR AR B R A A
(EERERERAD) - BRIk Zhh > REFREFREF
¥ S A B v ) B S WO 2 W AT SE AR A R B
EERALES XN ON i

N 3L ) o e e R

A ] CAE AR i BRI 58 3. 130k ik 2 4 4 BT
) . 3 o L R AR AR T R R > AR ]
A5 8K 2 % A1 TR 80 S o oL N L o

Ju. BB~ B R I Ry

ek WIS > A2 R SIS D~ o R O e AT b
By o AR 2 T B BB 2 R A 0 0 S o A
A AR AT b Ay

R ML R A

V. Right of Share Purchasing

Save as disclosed above, neither the Company nor any of its
subsidiaries participated in any arrangements in any time of
the year through which its Directors, Supervisors and senior
management obtained interests from purchasing shares or
bonds of the Company or any other organizations.

VI. Use of Proceeds

In the report period, there was no proceeds from issuance of
A-share or proceeds from previous issuance used till this report
period.

VII.Contracted Rights of Director or
Supervisor and Director Service
Contract

All appointed Directors of the Company have entered into
service contract with the Company, and do not enter any
service contract with the Company that the Company and its
subsidiaries should make compensation to the Directors when
it terminates the contract within 1 year after the contract is
signed by both parts (other than statutory compensation).
Besides, no Director or Supervisor obtained material interest
from any contracts entered into with the Company and its
subsidiaries within the year.

VIIL Confirmation of Independence of
Independent Director

The Company has received annual conformation letter from
each existing Independent Director on their independence
pursuant to Chapter 13.3 of the Listing Rules, and still believes
that, the aforesaid Independent Directors are independent
individuals.

IX. Buy-back, sale and redemption of
shares

The Company did not buy back, sell or redeem any of its
listed shares, neither the Company nor its subsidiaries purchase
or resell any listed shares of the Company in the report period.
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X. Principal Subsidiaries and
Associated Companies

The details of the principal subsidiaries and associated
companies of the Company are listed in the notes to the
Financial Statements enclosed.

XI. Fixed Assets

Any changes of fixed assets in the year are listed in the notes
to the Financial Statements enclosed.

XII.Bank Loans

The details of bank loans as of 31 December 2005 are listed
in the notes to the Financial Statements enclosed.

XIIL Other Issues for Reporting

The summary of the Company’s 2005 Annual Results is
published on 4 April 2006 in Chinese and English respectively
in Shanghai Securities News, China Securities Journal, Wen
Wei Po, and The Standard. The Annual Results is prepared
both in Chinese and English, in case any discrepancy exists
between the Chinese and English context, the Chinese version
shall prevail.

XIV. Auditor

In the report period, PricewaterhouseCoopers Zhong Tian
Certified Public Accountants Limited Company and
PricewaterhouseCoopers were appointed domestic and
overseas auditors of the Company respectively, and have
audited the enclosed Financial Statements.

Representative of Board of Directors

LI Gui Rong

Chairman

Qingdao, The People’s Republic of China
3 April 2006
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