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(a) KEH

R-%3ME-A-B
EiZR

AnE-BER

BEBELA2
4824

LENELT

“2EMERERIRS
b

R-821%-5-7
EiER

BRE-REE
ERERBEN
HBAEER
RAEENBES
EHE3%
YERRHEE

REsTRS
“TEREREFIRS
g

Rt
ROk
BrRA  Capital
Issued redemption
capital  reserve

FEn T

Us§:000  Us§'000

At | January 2004 794 3
Exchange translation

difference — —

Transfer to general reserve
Share of reserve movement
of an associate - —
Disposal of partial
interests in subsidiaries
Profit for 2004 - —
2003 final dividend
paid - —

At 31 December
2004 17943

(o)

b

Representing:
2004 final dividend proposed
Other reserves

At | January 2005 17943
Exchange translation

difference = =
Transfer to general reserve ~ — -
Transfer to retained profits ~ — -
Derecognition of negative

goodwill upon adoption

of HKFRS 3 - -
Contributions from

minority shareholders — —
Profit for 2005 - -
2004 final dividend

paid - -

(e

6

At 3| December
2005 7,943

[

6

Representing:

2005 special dividend
proposed

2005 final dividend proposed

Other reserves

(a) Group
KOARRELER

Reserves attributable to equity holders of the Company
fepE IS
e EffRf
R#%E Exchange -HE%& EAEE  Property
Share translation ~ General ~ Capital revaluation
premium  reserve  reserve  reserve  reserve
tir  TEn FEr i i
US§000  US§000  USFO000 - US§'000 - USS000
332478 760 6690 308 -
= |44 = = =
= = 6,719 - -
— — - - 353
332478 04 73679 308 353
332478 04 73679 308 353
= 137 - - -
- - 13914 - -
- — - - (3539
- - - (308) -
BLAT8 14626 87593 - -

REEH
Retained

profits
Tir
Us§000

143,002

6719

186,429

(63.150)

359,560

359,560

(13914
3538

308

123,529

(63712)

409,306

a5
Total
Fir
Us§000

543,544

|44

3535

286429
(6315)
770500
371
106,788
770500
770500

13,72

123,529

(6371)

844,039

59,799
69,859
714381

844,039

HEBR RARER

B
Minority
interests

Fin
US§:000

6,634

79498
1,384

(553)

86,963

86,963

3,395

5750
46979

(46%)

138,391

Capital
and
reserves
FEr

Us§000
578121

|44

3535

79498
87813

(63,705)

885,406

885,406

Al

5750
170,508

(68.408)

1,010,373



AEEZREBENBEAEERE QA The retained profits of the Group include profits of US$3,692,000
Z R E 3692000 T (=TT @M (2004: losses of US$1,344,000) accumulated by associates of the
F: 2FEEIE1,344,000% T) © Group.

(b) XAF (b) Company

R-gemE-7-8
ELES
=t RIS

BH-22=55HRA

R-BEME+-A=+-H

“RERERRASRE

>3

oo

HREIRS
TRRERE

it
Reserves
L
RORERE BERE
BfTRA  Capital  RHEE Exchange  REER
Issued redemption Share translation  Retained
capital reserve  premium reserve profits

TET TEL TEL TEr TE7
US$000 Us§'000 US$000 US§000  US$000

At | January 2004 27,943 36 332478 (197) 170231
Exchange translation difference - - - (1,557) -
Profit for 2004 — — — - 311,691
2003 final dividend paid - - - - (63,152)
At 31 December 2004 27,943 36 332,478 (1,754) 418770

Representing:
2004 final dividend proposed

Reserves

At | January 2005 27943 36 332478 (1,754) 418,770
Exchange translation difference — — — 983 —
Profit for 2005 = = = = 26,139
2004 final dividend paid — — — — (63,712)
At 31 December 2005 21943 36 332,478 Ty 381,197

Representing:

2005 special dividend proposed
2005 final dividend proposed
Reserves

@t
Total
£

Us§'000

502,548
(1.557)

311,691

(63,152)

749,530
63712
685,818
749,530
749,530
983
2,139

63712)
712,940
59,799
69,859

583,282

712,940

RAR &
Capital
and
reserves
T
Us§000

530491
(1557)

311,691

(63152)

T1TAT3

117473

93

2,139
©3712)

740,883
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FEFPYLE : 749,494,000 T) o
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B BABFEMEE -

Note:
Capital redemption reserve

Capital redemption reserve has been set up in accordance with the
provisions of the Companies Law of the Cayman Islands on repurchases

and cancellations of the Company’s own shares.

Share premium

The application of the share premium account is governed by the

Companies Law of the Cayman Islands.

Share premium of the Company is distributable to shareholders subject to
the provisions of the Company’s Memorandum and Articles of Association
and provided that immediately following the distribution the Company is
able to pay its debts as they fall due in the ordinary course of business.
Accordingly, the Company’s distributable reserves as at 3| December

2005 amounted to US$712,904,000 (2004: US$749,494,000).

Exchange translation reserve

The exchange translation reserve have been set up and are dealt with in
accordance with the accounting policies adopted for foreign currency

translation.

General reserve

In accordance with the relevant PRC regulations, the PRC subsidiaries are
required to appropriate to the general reserve an amount not less than
10% of the amount of profit after taxation (as reported in the respective
statutory financial statements of the PRC subsidiaries prepared in
accordance with PRC accounting regulations). If the accumulated total of
the general reserve reaches 50% of the registered capital of the respective
PRC subsidiaries, the enterprise may not be required to make any further

appropriation.
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Profit before taxation
Interest expenses
Interest income
Depreciation
Amortisation on premium for land lease
Amortisation on intangible assets
Loss on disposal of property,
plant and equipment
Loss on disposal of premium for
land lease
Impairment loss of property,
plant and equipment
Gain on disposal of partial interests
in subsidiaries
Share of (profits) losses of associates
Gain on disposal of partial interests
in an associate
Gain on deemed disposal of an associate
Effect on exchange rate changes
Net advances from (to) associates
Realised and unrealised (loss) gain on
financial assets at fair value through
profit or loss/current financial assets
(Increase) Decrease in inventories
Increase in trade receivables
(Increase) Decrease in prepayments
and other receivables
Increase in trade payables
Increase (Decrease) in other payables
Increase (Decrease) in advance
payments from customers
(Decrease) Increase in other
non-current payables
Increase in employee benefit obligations

Cash generated from operations

2005
FET
Us$’000

187,927
8,597

(3,274)
94,401
1,382
2,354

1,826
78
1,400

(7,508)

(235)

676
6,774

(62)
(2,463)
(11,213)

(4,407)
10,009
39,238

9,240

(2,745)
906

332,901

2004
FET
Us$000
(£3)
(restated)

296,389
14,878
(1,908)
88,245

| 341

4,831
60
10,000

(272,955)
698

(2,529)
(2,419)

(13,657)

26
3,101
(9,384)

9,163
20,258

(13,605)
(2,303)

6,195
1,079

137,504
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Pursuant to the reorganisation as mentioned in note 20, the Group
obtained through exchange of assets, a 100% equity interest in Hebei
YiWan Xiang.

The fair value of the identifiable assets and liabilities of the subsidiary

as at the date of exchange are as follows:

AREE

Fair value

FET

Us$’000

Property, plant and equipment 5,586
Trademarks 17,657
23,243

Satisfied by exchange of assets pursuant to

reorganisation (note 20) (23,243)

Total consideration —

Since exchange through the reorganisation, the exchanged subsidiary
made no significant contribution to revenue and results of the
Group.



BRAEEEMBOBEELR I RGBT In addition to the transactions and balances disclosed elsewhere in

PASh » AT DASRBEREREALER the financial statements, the Group entered into the following
LERRGHE  MERXHTIRAEE material related party transactions in the ordinary course of the
ZBAERBHET - Group's business.
2005 2004
FET FET
Us$°000 Us$000
(Z71)
(restated)
BTANLAHEER Salaries and other short-term
HtEHESRER : employee benefits paid to:
TEERBAE - Key management personnel, including
BRI T amounts paid to the Company's
kB EEZHE directors as disclosed in note || 2,200 1,502
BT AREEER : Sales of goods to:
/N Associates 27,552 30,532
ARRIETEERR Companies under common control by
P ¥E 8l 2 2 7 a substantial shareholder of
the Company 9,911 11,841
BTIARABEER Purchases of goods from:
/NS Associates 168,939 126,676
ARAETEERR Company under common control by
P ¥E &l 2 2 7 a substantial shareholder of
the Company 15,341 14,073
BTIARKERMNIER : Processing charges by:
/NS An associate 1,396 1,739
AAKERUBRITEEZER Guarantees provided for securing
banking facilities by:
/NG| An associate 8,058 —
ARBAETLEREZ Holding companies of a minority

=
2ol
s
]

shareholder of subsidiaries
of the Company 54,995 7,499
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(i) SMER R

ARETERHHTRET ZIMNE
B AREHBEEENMER
Bk RELE A BE®RNRS
EL - AREEFEZFRAEHI
(& #H AR EINERER

(i) ERELR

AEERAECEERERAHRLE
EREEDHNAABERREN
BROREEEE - RS EERR
AERER EREREEEMS
AR RERERFNE ST RN
PAE TR I B o

The Group's activities expose it to a variety of financial risks
including market risk (foreign exchange risk, price risk and interest
rate risk), credit risk and liquidity risk. In order to minimise the
Group's financial risk exposure, the Group introduces conservative
strategies on its risks management and does not hold nor has issued

financial instruments for trading purposes.

(i) Foreign exchange risk

The Group is exposed to foreign exchange risk primarily with
respect to the Euros and US$, mainly arising from purchases of
production plant and equipment or other related goods and
services from overseas suppliers. The Group enters into foreign
exchange forward contracts to reduce foreign exchange risk, if

appropriate.

(i) Price risk

The Group’s held for trading investments are measured at fair
value and the available-for-sale financial assets are measured at
cost less impairment losses. Therefore, the Group is exposed to
equity price risk. The management manages this exposure by on-
going monitoring of changes in the market condition and

financial condition of the investee componies.
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(iv)

(v)

FlEmR
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EREFHMNRER - AEEY
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EERR
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RREMEKRIE AEEEEE
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(i)

Interest rate risk

The Group’s exposure to cash flow interest rate risk is mainly
attributable to its borrowings issued at variable rate. The Group

had not hedge its exposure to cash flow interest rate risk.

Credit risk

The Group's credit risk is primarily attributable to trade and
other receivables. Management has a credit policy in place and
the exposure to credit risk is monitored on an on-going basis.
Credit evaluations are performed on all customers requiring
credit over a certain amount. At the balance sheet date, the
Group had no significant concentrations of credit risk. The
maximum exposure to credit risk is represented by the carrying

amount of each financial asset in the balance sheet.

Liquidity risk

The Group's policy is to regularly monitor current and expected
liquidity requirements, in particular relating to capital
expenditure, to ensure that it maintains sufficient reserves of
cash and adequate committed credit facilities from major

financial institutions.
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(a) EARAYE (a) Capital commitments
r&HE ARAH
Group Company
2005 2004 2005 2004
TR TEx TER FTEr
US$’000 US$'000 UsS$’000 US$'000
BATREREE Contracted but not
provided for 117,832 61,373 2,409 6,060
(b) ZEMHA AR (b) Commitments under operating leases
REFER  BETAREZLEHE At the balance sheet date, the Group had total future minimum
# o AEBERRREBENRER lease payments under non-cancellable operating leases, which
FIRMT are payable as follows:
2005 2004
FET FET
Us$’000 Us$'000
—FR" Within one year 5,362 3,551
RE_FZERFER In the second to
(BREEEME) fifth years inclusive 9,682 5,164
LFENE Over five years 15,178 14,398

30,222 23,113



MELROERNARENBE R
ﬁE‘E“:FfFZJ% R THF - LA
A RERURRELSHENEH
HE ]I’F RBERLBEREAME
ZEMENES (F) HERE - BRHA
EARMESARMEANITETAD
AHAERE AEARFTEIANER
DRE -

The above operating leases include a lease from the Group’s
associate of certain property for a period of 25 years. The lease
commitments above include only the related commitments for future
basic rentals and do not include commitments for additional rental
payable, if any, by reference to certain consumer index. The
contingent rental adjustment represents embedded derivatives in the
lease contracts, which have not been separately accounted for as

they are considered as closely related to the host lease contracts.

P NVNE
Company
2005 2004
FET FET
Us$’000 Us$'000
RMBLRIRBERTZ Guarantees for credit facilities on
EEREER behalf of subsidiaries and an associate 233,283 53,701

RZZETZRF+AZ+H RAEHH
ROBIIHFERBRTERBZEE B
¥ /50,000,000 7T RZETRF

—AANBERYERE-ZENFT=A
e B4 RZTERE+_A=+
B AEBITYMSEBREOENRK
SRR -

On 20 December 2005, the Group reached an agreement with
bankers to arrange a floating interest rate loan of US$50,000,000.
The loan was fully drawn on 6 January 2006 and is repayable by
December 2008. On 20 December 2005, the Group entered an

interest rate swap contract to minimise the interest rate risk.
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ARAFERAF BB B RS LR

REETHER&EHZE

ATRENRZ

BAOAEEMAER - UFEHRTE -
Hip - ERAEFEHETHAR  BET

HEREFEEHIE -

B e

TEMBRARIMT

Name

XERGEBRRRERAF
Tianjin Tingyi International
Food Co., Ltd.

EMNESERmARAA
Guangzhou Tingyi
Food Co,, Ltd.

MMNEREmERAD
Hangzhou Tingyi

Food Co,, Ltd.

REE (M) AR M
BRAT

Master Kong (Hangzhou)
Convenient Food Co, Ltd.

E Euuﬁﬁﬁ

Chongqmg Tingyi Food Co., Ltd.

B M B

A

BRIBH

Place of

incorporation/

operation

H
PRC

HE
PRC

FH
PRC

hE

PRC

T
PRC

As further explained in note 5 to the financial statements, due to the
adoption of HKFRS during the year, the accounting treatment and
the presentation of certain items and balances in the financial
statements have been revised to comply with the new requirements.
Accordingly, certain prior period adjustments and opening balance

adjustments have been made and related comparative amounts have

been restated.

Details of the principal subsidiaries are as follows:

HER/
ERTRA
Registered
capital / issued

share capital

US$66,000,000

US$31,000,000

US$39,000,000

US$20,000,000/
US$12,000,000

U5$22,000,000

ik
R LBl
Proportion of
ownership

interest
EE A&
Directly Indirectly

100% =

100% —

— 100%

— 100%

— 100%

TRRH

Principal activity

HERHERFA
Manufacture and sale

of instant noodles

HERHER B
Manufacture and sale

of instant noodles

HRERHER PR
Manufacture and sale

of instant noodles

RERKEEEH

Manufacture and sale
of instant noodles

BERHERFR
Manufacture and sale

of instant noodles



Name

BRERERMERAA

Shenyang Tingyi Food Co,, Ltd.

REBEGRmARRA
Wuhan Tingyi Food Co,, Ltd

ARERRmARAA
XianTingyi Food Co,, Ltd.

FERHERMARLAT
Qingdao Tingyi Food Co,, Ltd.

REERRRRBRAT
Harbin Tingyi Food Co, Ltd.

BERGZRMARAA
Fujian Tingyi Food Co,, Ltd.

MERRRRARD A

ABEDHARRRY
ABAT

HMARL
EXHR
Place of
incorporation/

operation

T
PRC

T
PRC

T
PRC

T
PRC

hE
PRC

P E
PRC

hE
PRC

AN
=R

Taiwan

HMEL/
ERITRA
Registered
capital / issued

share capital

US$17,000,000

US$17,800,000

US$17,000,000

US$5,000,000

US$1 1,200,000/

US$6,780,000

US$4,500,000

US$3,000,000

50,000,000% 3 %
BIRNT$10
50,000,000

ordinary shares of
NT$10 each/

NT$500,000,000

ik
I A bt 1
Proportion of
ownership

interest
E#E A&
Directly Indirectly

— 100%

— 100%

— 100%

— 100%

— 100%

— 100%

— 100%

100% —

FRR%

Principal activity

RERHEELEME
Manufacture and sale

of instant noodles

RERHEEREMR
Manufacture and sale

of instant noodles

RERHEEREM
Manufacture and sale

of instant noodles

REREEREM
Manufacture and sale

of instant noodles

RERHEEHEMR
Manufacture and sale

of instant noodles

REREERFER
Manufacture and sale

of instant noodles

BERHEERFEM
Manufacture and sale
of instant noodles

BEREERFEM
Manufacture and sale

of instant noodles
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Name

Al—BERMARLDA

RREREMARAA
Master Kong (Kunming)
Convenient Food Co,, Ltd*

ARBEERRRARAH

Tianjin Tingyu International
Food Co,, Ltd.

FE (&5 hRE M
BRAA*

BREZREARAT

ERBEWMERmERAA
Huai An Fumanduo Co,, Ltd*

BILERZRMERAT
Meishan Fumanduo Food Co,, Ltd.

RAORARZRmBER DA

BHERZRMERD A

EMmRI
E 3
Place of
incorporation/

operation

T E
PRC

T
PRC

FE
PRC

FE
PRC

PRC
H

PRC
hE

PRC
P E

PRC
hE

PRC
T

SMER/
EBRTRA
Registered
capital / issued

share capital

RMB187,500,000

US$3,000,000

US$6,000,000

US$6,000,000

US$30,000,000/
US$12,257919

US$5,000,000/
US$1,812,500

US$5,000,000/
US$1,812,500

US$5,000,000/
US$1,812,500

US$5,000,000/
US$1,812,500

ik
IR R L
Proportion of
ownership

interest
BE#E A&
Directly Indirectly

— 100%

— 100%

100% =

— 100%

— 100%

— 100%

— 100%

— 100%

— 100%

FREH

Principal activity

BEREELEM
Manufacture and sale

of instant noodles

HRERHER PR
Manufacture and sale

of instant noodles

RERHER PR
Manufacture and sale

of instant noodles

BERHET R
Manufacturing and sale

of instant noodles

REEK
Investment holding
RERKEEEH
Manufacturing and sale

of instant noodles

RERKEEEH
Manufacturing and sale

of instant noodles

BENHE B
Manufacturing and sale

of instant noodles

RERKEELEH
Manufacturing and sale

of instant noodles



Name

WHERZRmARLD R

FEMBLERRBVIERAT

Master Kong Instant
Foods (BVI) Co,, Ltd.

BB BVIERAA
Master Kong Bakery (BVI)
Co, Ltd.

REBARRERDF
Tianjin Kameda Food Co,, Ltd.

REEERRERAF
Tianjin Tingyuan Food Co, Ltd.

BNEERRERAF

Guangzhou Tingyuan Food Co,, Ltd.

MMNEER®ERA A
Hangzhou Tingyuan Food Co., Ltd.

HMARL
EXHR
Place of
incorporation/

operation

PRC
hE

RBRAHS

British Virgin Islands

RBRIES
British Virgin Islands

T
PRC

hE
PRC

P E
PRC

hE
PRC

HMEL/
ERITRA
Registered
capital / issued

share capital

US$5,000,000/
US$1,812,500

50,000% & ix
FHRUSSI
50,000

ordinary shares at
USS$ ! each/

US$ |

50,000% 3
FHRUSS|
50,000

ordinary shares at
US$! each/

US|

US$6,000,000

US$37,000,000/

US$34,590,572

US$22,000,000

US$17,000,000

ik
I A bt 1
Proportion of
ownership

interest

BE# Bk

Directly Indirectly

— 100%

100% =

100% —

— 50%

100% —

100% —

100% —

FRR%

Principal activity

RERHEELEE
Manufacturing and sale

of instant noodles

REEK

Investment holding

RERR

Investment holding

RERHEERHED
Manufacture and sale

of rice crackers

BERHERBER
Manufacture and sale

of bakery products

BERHERBER
Manufacture and sale

of bakery products

BERHERSER
Manufacture and sale
of bakery products
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Name

MMNZERRMAR DA
Hangzhou Zhenbaozhu
Food & Package Co, Ltd.

FERBRABVIERAH
Master Kong Beverages
(BVI) Co,, Ltd

FHERMERERAA
Tingyi-Asahi-ltochu Beverages
Holding Co. Ltd.

REERERBERDF
Tianjin Tingjin Food Co,, Ltd*

ENEZEMARB AT
Guangzhou Tingjin Food Co,, Ltd.

FEE(BM) KRG RAA
Master Kong (Guangzhou)
Beverage Co, Ltd*

MMNBERZRMER R A
Hangzhou Tingjin Food Co., Ltd.

EMmRI
E 3
Place of
incorporation/

operation

T E
PRC

RERXEE
British Virgin Islands

HERS

Cayman Islands

FE
PRC

P E
PRC

P E
PRC

P E
PRC

SMER/
EBRTRA
Registered
capital / issued

share capital

US$1,400,000

50,000% 5 iX
FRUSSI
50,000

ordinary shares of
USS$ | each/

US$!
50,000% & i
FRUSS!
50,000

ordinary shares of

US$ I each/
US$10,001

US$28,340,000/
US$22,340,000

US$15,000,000

US$12,000,000

US$27,000,000

ik
IR R L
Proportion of
ownership

interest

BEE B

Directly Indirectly

100% —

100% =

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

FREH

Principal activity

BERHERSER
Manufacture and

sale of candies

BEER

Investment holding

RERR

Investment holding

RERHEER M
Manufacture and sale

of beverages

RERHEER M
Manufacture and sale

of beverages

BERHERM
Manufacture and sale

of beverages

BERHEERM
Manufacture and sale

of beverages



Name

FEEIE () KA R AR

ARERRRERDF

REREZRMERRDA
Wuhan Tingjin Food Co,, Ltd.*

ERERRMAERDF

BEEEREERAF
Shenyang Tingjin Food Co, Ltd.

FERERMARAT
Qingdao Tingjin Food Co,, Ltd

RRERZRMERAA
Fujian Tingjin Food Co., Ltd.

BRERERmBRD A

MERRRRARDA

HMARL
EXHR
Place of
incorporation/

operation

T
PRC

T
PRC

T
PRC

T
PRC

hE
PRC

P E
PRC

hE
PRC

hE
PRC

F
PRC

HMEL/
ERITRA
Registered
capital / issued

share capital

US$17,000,000/

US$2,550,000

US$12,000,000

US$31,000,000

US$12,000,000/

US$10,000,000

US$17,000,000

US$12,000,000

US$12,500,000

US$12,000,000/

US$8,295,000

U5$5,000,000

ik
I A bt 1
Proportion of
ownership

interest
E#E A&
Directly Indirectly

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

FRR%

Principal activity

RERHEERM
Manufacture and sale

of beverages

RERHEERM
Manufacture and sale

of beverages

HERHEER M
Manufacture and sale

of beverages

SERHEERMm
Manufacture and sale

of beverages

RERHEERM
Manufacture and sale

of beverages

BERHEERR
Manufacture and sale

of beverages

BERHEERM
Manufacture and sale

of beverages

BERHEERM
Manufacture and sale

of beverages

BERHEERM
Manufacture and sale

of beverages



BE_ZZ

ERE+ A=+ —ALFE

For the year ended 31 December 2005

Name

ERBERZRMARAA
Kunming Dingjin Food Co. Ltd*

BMNEZERARAD
Zhengzhou Tingjin Food Co., Ltd*

WNERRBERD A

MHK2ERERAA
Hangzhou Wei-Quan
Food Co,, Ltd.

REREBRNREERDA
Tianjin Ting Fung Starch
Development Co,, Ltd.

Exn (KBRS ER
ARRA
Tingyi (BVI) Int'l Co, Ltd.

MM
RS

Place of

incorporation/

operation

T E
PRC

T
PRC

FE
PRC

FE
PRC

hE
PRC

P E
PRC

hE
PRC

RBREAES
British Virgin
Islands

SMER/
EBRTRA
Registered
capital / issued

share capital

US$5,000,000

US$8,000,000/
US$1,201,726

US$10,000,000/
US$375,000

US$12,000,000/

US$2,100,000

US$12,600,000

US$11,000,000

50,000% & A%
BRUSSI

50,000 ordinary
shares of

US$ 1 each/US$50,000

ik
IR R L
Proportion of
ownership

interest
BE#E A&
Directly Indirectly

—  5001%

—  5001%

—  5001%

—  5001%

100% —

100% —

51% —

100% —

FREH

Principal activity

HRERHEERMm
Manufacture and sale

of beverages

RERHEER M
Manufacture and sale

of beverages

RERHEER M
Manufacture and sale

of beverages

RERHEER M
Manufacture and sale

of beverages

BUERHENMBER M
Manufacture and sale

of milk products

BERHERM
Manufacture and sale

of beverages

HERBERR
SRERMEARM

Manufacture and sale of
modified potato starch

and seasoning flavours

AEEZRBRAE
Purchasing and sales

agent for the Group



Name

FHE (BR)EHERAA
Master Kong (HK) Trading
Company Limited

BIBEFHARRARAT
Xing Hua Dingfang Dehydrate
Foods Co,, Ltd.

REBEERBERAF
Tian JinTing Jia Machinery
Co, Ltd.

AREE#ABRAA
Tianjin Tingyu Consulting
Co, Ltd.

REREYNEEERARDA
Tianjin Tingguan Properties
Management Co., Ltd.

REBREHEREERAA

Tianjin Dingya Property
Development Co, Ltd

EMNERFEHERERRAA

Guangzhou Dingya Real Estate
Development Co,, Ltd.*

HMARL
EXHR
Place of
incorporation/

operation

BE
HK

hE
PRC

T
PRC

H
PRC

Gl
PRC

P E
PRC

hE
PRC

HMEL/
ERITRA
Registered
capital / issued

share capital

HK$10,000/
HK$2

U5$8,600,000

US$2,100,000

US$200,000

US$210,000

US$2,100,000

US$1,980,676

ik
I A bt 1

Proportion of

ownership

interest

BE# Bk

Directly Indirectly

100% —

100% —

100% —

100% —

100% —

100% —

38% 62%

FRR%

Principal activity

AEEZERRELES
Agent and trading of
products for
the Group

BUERHERKRX
Manufacture and sale
of dehydrated

vegetables

REREERE RER
Installation and
maintenance of

plant and machinery

FR B8 IR AR5
Providing management

services

RENEEER
18R 2 B R 75

Provision of property
management and
related consultancy

services

MERE

Property development

MERE

Property development

123



BE_ZTTAFt+A=+—HULFE
For the year ended 31 December 2005

Name

AEBHEARTRE
ERBERAT

Tianjin Tingxin International
Engineering Consultant
Co, Ltd

JREBVIER AT
Tingtong (BVI) Limited

R (Aes) ERERAR

Tingtong (Cayman Islands)
Holding Corp.

LEBERNRERAA
Shanghai Tingtong
Logistics Co,, Ltd*

ERBRMRBER AR

BNEREYRERD A

EMmRI

E 3
Place of
incorporation/

operation

i
PRC

RERXEE
British Virgin Islands

HERS

Cayman Islands

G
PRC

G
PRC

G
PRC

SMER/
EBRTRA
Registered
capital / issued

share capital

US$1,700,000

50,000% A&
FRUSS|
50,000 ordinary
shares of

USS$ | each/
US$1,000

15,000,000 18 i%

FRRUSS|

15,000,000 ordinary

shares of
US$ leach/
US$2,118,334

US$5,000,000

US$500,000

US$300,000

ik
IR R L
Proportion of
ownership

interest
BE#E A&
Directly Indirectly

100% —

100% =

—  5001%

—  5001%

—  5001%

—  5001%

FREH

Principal activity

RETREERR
% R 1%

Provision of engineering
related consultancy

and research service

BEER

Investment holding

RERR

Investment holding

REAKERNRF
Z R R
Logistics services for

the Group

RRERRERR A
Z MR R
Logistics services for

the Group

REAEEARA
Z MR R
Logistics services for

the Group



MR HMEL/ ik

EXHR ERTRA IR L
Place of Registered Proportion of
incorporation/ capital / issued ownership TEXH
Name operation share capital interest Principal activity
E#E A&
Directly Indirectly
EGRERMRAERAA hE US$300,000 —  5001% REAEEARF
PRC 2R R
Logistics services for
the Group
ERRBMAARAR HE US$300,000 —  5001% REAEEARF
Chongging Ting Tong PRC Z R
Logistics Co,, Ltd Logistics services for
the Group
FERENBERAT] = NT$110,000000  100% — REER
Taiwan Investment holding
FREBRNARAT aE NT$96,000,000  100% — REER
Taiwan Investment holding
FERENBRAT] = NT$110,000000  100% — REZER
Taiwan Investment holding
* OZEMBRREMARINEERE - *  These subsidiaries are registered as Sino-foreign equity joint venture
companies.
HiREERHERAZ M BARIGK R The other subsidiaries in the PRC are established and registered as

AMAZENIELE - wholly-owned foreign enterprises.



