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Letter to Investors
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Rosn CLe L verfion, '

o core DO'W\fﬂ'(' nce
It 1 alsr the g prine n our
core assets accelerated, realizing
o fowr core fusinesses - reeadl,

t'/wmg/b the unplementation of varins effective business stratggies.
serategy v foous o core consumer fusinesses ag »io'f/acrml o our non-
theur hidden value. Primunent marker presence was achieved. (n,
&gver{tye, Tod and textile.

We have [(rry been provd of our JWernance praceices and a saminary of the Snificane components
regarding haw we manage the coMpany o contained in the Corporate Guvernance Repirt on pages 4.8
v ¢4 of this Al Report. We are committed ¢v practiees chat are in. sharghalders fose nterest. Our
high rankings amang varis polls and survgys in EUPIALE Jvernance and investtr relations demanstrate
this.

Lw/wy Torward, we shall earry o with o work. (n, ﬁt/wmmy sharehalders valiue, MtALg mamentvm
for erganic - growth and, kgefwy o

eyes open for merger and acquisition pportvities. One of aur Jﬁj
wle v work tvgether a5 a team. in March 2006, we named several

promatuons at the senior managemene. We will contime tv fugld 4 eulture fased. o pertormance apd

WAy Unte a fuonsed. consumer player has St Started and. our
druve for /t{y/w eArrings and value will never end. our business is 4 tree

Jring vigeroagly and ﬁmrbg weet frugts. | hape_yo beliove,
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Cﬁarlgy Song

Chavrman

o energy and lite, now
as ( du, that wur fese days are ahead.
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