Consolidated Statement
of Changes in Equity

For the year ended 31 December 2004 (in HK Dollars)

2004 2003

Notes $°000 $°000

Total equity at 1 January 2004/2003 684,199 624,019

Net loss for the year 32 (284,269) (14,235)

Issue of new shares 31 — 5,500

Share premium arising from issue of new shares 32 — 69,000
Exchange differences on translation of

foreign subsidiaries 7 (85)

Total equity at 31 December 2004/2003 399,937 684,199

The accompanying notes form an integral part of these financial statements.
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