Consolidated Cash Flow Statement

Cash flows from operating activities
Cash generated from operations
Interest received
Interest paid

Income tax paid

Net cash generated from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Prepayments for land use rights and property,

plant and equipment

Purchase of leasehold land and land use rights
Proceeds from sale of property, plant and equipment
Purchase of other assets
Acquisition of additional interests in a subsidiary
Disposal of a subsidiary
Decrease in due from a related company
Increase in due from related parties

Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowings
Repayments of borrowings
Increase in pledged bank deposits
Decrease in amounts due to related parties
Issue of shares
Share issue costs
Issue of shares by subsidiaries before the Reorganisation
Dividends paid

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

The notes are an integral part to these financial statements.

For the year ended 31 December 2005

2005 2004
Note HKS$°000 HK$'000
29 87,146 56,335
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(76,796) (34,695)
(15,289) (2,420)
- (7,539)
29 8 689
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34,222 5,166
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