CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

: Total recognised income for the year - - - - - 14,335 - 181319 195654 - 195654 :
Issue of shares by Grand Champion
= = Trading Limited and Wide-Ranging

Investments Limited 3,080 - - - - - - - 3,080 - 3,080
Issue of shares by the Company 35,143 197,857 - - - - - - 233,000 - 233,000
Group Reorganisation (Note 1) (15,514) - - 15,514 - - - - - - -
Capitalisation issue of shares 164,857 (67,877) - - - - - (96,980) - - -
Profit appropriations - - - - 11,377 - - (11,377) - - -
Balance at 31 December 2004 238,800 129,980 = 15,514 23,679 22,469 = 200,367 630,809 = 630,809
Profit for the year = = = = = = = 385,699 385,699 (2,765) 382,934
Exchange differences arising on

translation of foreign operations

recognised directly in equity - - - - - (6,624) - - (6,624) - (6,624)
Total recognised income for the year - - - - - (6,624) - 385,699 379,075 (2,765) 376,310
Issue of new shares (Note 25) 39,337 455,265 - - - - - - 494,602 - 494,602
Subscription monies received for

Shares to be issued - - 7,480 - - - - - 7,480 - 7,480
Share issue expenses - (17,072) - - - - - - (17,072) - (17,072)
Acquisition of a subsidiary (Note 28) - - - - - - - - - 25,389 25,389
Acquisition of additional interest

in a subsidiary - - - - - - - - - (10,577) (10,577)
Profit appropriations - - - - 49,477 - - (49,477) - - -
Recognition of equity-settled share

based payment - - - - - - 20,076 - 20,076 - 20,076
Balance at 31 December 2005 278,137 568,173 7,480 15,514 73,156 15,845 20076 536589 1514,970 12,047 1,527,017

Note:  The share capital of the Group as at 1 January 2004 represents the aggregate of share capital of the Company, Grand Champion
Trading Limited and Wide-Ranging Investments Limited which became the Company's wholly-owned subsidiaries pursuant to the
Group Reorganisation (see note 1).
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