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HEBHESmER Consolidated Cash Flow Statement

RE_ZZHET A=+ HILEE For the year ended 31st December, 2005
(Restated)
(& =7)
2005 2004
= —EENF
Note HKS$ HK$
it &t # T BT

Cash flows from operating activities

Profit before income tax
Ffr 15 %6 Bl s A 149,928,971 41,991,714
Adjustments for:
MTFIIEBEHAE :
Interest income from available-for-sale financial assets
AHEEMBEEZME KA (14,120,649) -
Interest income from non-trading debt securities
FEEBEHEFZMEWA - (16,230,206)
Interest income from debt securities
B 2 H B WA - (550,940)
Interest income from bank deposits
TITFERZFEHA (3,148,755) (3,811,189)
Loan interest income
ERFE A - (1,010,139)
Dividend income
i 2 A (452,275) (904,550)
Gain on disposal/redemption of available-for-sale financial assets
HE /B HHENBEE W (18,389,333) -
Gain on disposal of non-trading debt securities
HEFEEEBEF 2 W - (3,018,756)
Loss on deemed disposal of held-to-maturity securities
BEEHEREINHPRAZESF 2B - 1,893,848
Loss on disposal of investment securities
HEREEFZER - 11,824,132
Loss on disposal of debt securities
HEBBERZER - 2,757,525
Amortisation of held-to-maturity securities
REINHA2BZHF 2 EH - (6,096,388)
Bad debt provision
BEREAE - 4,393,451
Impairment of goodwill, net of excess arising from

acquisition of subsidiaries
7B 2 7B an (B B Y BB BT B & A1 PR EE 4 2 FIERFRER) 25,101,284 -
Impairment of available-for-sale financial assets
AHEEMBEE 2R 20,228,149 -
Unrealised gain on financial assets at fair value through profit or loss

ANTFEINRIERSREE M BEEZ REH W a (380,250) -

Unreallsed gain on debt securities
BERBF 2 ARER KR - (2,808,000)
Effect of foreign exchange rate changes on non-trading debt securities

EXZHUIEERBEF 2B - (4,113,593)
Interest on bank and other borrowings paid
ERRITREMEEZFS 8,725,732 2,305,706
Share of results of associates
DIREEE RN R EE (167,115,652) (35,734,412)
Share of results of jointly controlled entities

ARAZEESERREEA 45,986 -
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HEBHESmER Consolidated Cash Flow Statement

BE_ZFHET A=+ —HILEE For the year ended 31st December, 2005
(Restated)
(&= &=50)
2005 2004
—¥RIF —TTNF
Note HK$ HK$
Kt iF BT BT
Operating profit/(loss) before working capital changes
R EBEESEHAL LR (BR) 423,208 (9,111,797)
(Increase)/decrease in trade and other receivables and deposits paid
EREMERRRE MRS Z GEm) R (14,062,445) 77,115,421
Decrease/(increase) in deposit on investment
BER &2/ ($Em) 10,902,974 (42,796,549)
Increase in deposits received
B iR e 2 E M 5,470,038 -
Decrease in other payables, accrued expenses and deposits received
HitbEHR  BAERRERZES ZRD (3,066,120) (9,978,840)
Decrease in amount due to a related company
R—HAERT Z KRB 2R (30,747) (24,080,536)
Cash used in operations
KEXBREAZRE (363,092) (8,852,301)
Interest received from available-for-sale financial assets
AHEEMBEEZE RFS 14,494,468 -
Interest received from debt securities
BEER ZERKF R - 7,271,953
Interest received from non-trading debt securities
FEEBEHEFZEWAE - 12,020,313
Bank interest received
B R 1T A& 3,148,091 3,793,489
Dividend received
2R E 452,275 904,550
Loan interest received
B EFF S - 1,185,481
Interest on bank and other borrowings paid
ENRITREMEEZHE (8,724,484) (2,509,286)
Income taxes paid
B FEH (4,323,043) (2,604,881)
Net cash generated from operating activities
MEXBEFZHE 2 FE 4,684,215 11,209,318
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Cash flows from investing activities

REXBZRERE

Purchase of available-for-sale financial assets
BARHREENBEE

Proceeds from disposal of available-for-sale financial assets
HERMH“EENBEE M

Purchase of investment properties

BAKEME

Purchase of debt securities

BARBRES

Sale/redemption/conversion of debt securities
HE R ERERES

Purchase of non-trading debt securities
BAEEBEHRES

Sale/redemption of non-trading debt securities
HE HEFEEBHES

Purchase of investment securities

BAKEREZ

Sale of investment securities

HERERES

Acquisition of subsidiaries

U 58 Bl /B8 1 ]

Investments in jointly controlled entities
RERZEEEERAZIKRE
Advances from minority interests
DRI ERT
Advances to jointly controlled entities
mkRZERESE QAR
Repayment of amounts due from associates
i N BB R R

Decrease in pledged bank fixed deposits
B\ IR 1T E B F R 2R A

Note
K it

41

2005
S it
HKS

(76,596,885)

108,065,873

(216,592,315)

(141,916,230)

28,500

(57,577,771)

1,800,000

102,859,080

Consolidated Cash Flow Statement

For the year ended 31st December, 2005

(Restated)
(BE3))
2004
—EENF
HK$
BT

(140,000,000)

96,452,409

(246,768,860)

80,109,355

(48,305,715)

15,812,066

(51,232,404)

3,600,000

176,970,921

Net cash used in investing activities

REXBHEAZH 2 FHE

(279,929,748)

(113,362,228)

“RBHEER
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HEaBl4aemaEikE Consolidated Cash Flow Statement
REZZZHAET A=+ —HILEE For the year ended 31st December, 2005
(Restated)
(BE3))
2005 2004
—¥RIF —TTNF
Note HK$ HK$
K it BT BT

Cash flows from financing activities

BMEXBRERE

Loan from/(Repayment of) bank and other borrowings

RITREMEE ZFERE, (HE) 294,565,076 (25,892,465)
Repayment of loans from minority interests

BERIERRAIREER (21,804,367) -

Net cash generated from/(used in) financing activities
BEXBESL () 2 HLFH 272,760,709 (25,892,465)

Net decrease in cash and cash equivalents

ReRREEEYZFERD (2,484,824) (128,045,375)
Cash and cash equivalents at 1st January
R—A—HZEERELEEY 7,996,629 136,042,004

Cash and cash equivalents at 31st December
RT-=ZA=+—HZRERAEZEY 5,511,805 7,996,629
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