ANNUAL REPORT

TONGDA GROUP HOLDINGS LIMITED

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Finance costs
Depreciation
Amortisation of prepaid land lease payments
Share of profit of a jointly-controlled entity
Share of profits and losses of associates
Bank interest income

Gain on disposal of items of property, plant and equipment

Changes in fair value of an investment property
Amortisation of prepayments

Impairment allowances for bad and doubtful debts, net
Write-off of trade receivables

Provisions for/(write-back of) obsolete inventories
Euqity-settled share option expenses

Loss on disposal of a subsidiary

Operating profit before working capital changes

Increase in inventories

Increase in trade and bills receivables

Decrease/(increase) in prepayments,
deposits and other receivables

Increase in amounts due from associates

Increase in an amount due from a jointly-controlled entity

Increase in trade and bills payables
Increase in accrued liabilities and other payables

Cash generated from operations

Interest paid
Hong Kong profits tax paid, net
Overseas taxes paid

Net cash inflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received

Dividend received from an associate

Purchases of items of property, plant and equipment

Proceeds from disposal of items of property,
plant and equipment

Acquisition of a jointly-controlled entity

Capital contribution from a minority shareholder of
a subsidiary

Proceeds from disposal of a subsidiary

Additions to prepayments

Decrease/(increase) in long term deposits

Decrease/(increase) in pledged bank deposits

Net cash outflow from investing activities
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Notes HK$'000
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TONGDA GROUP HOLDINGS LIMITED

2005 2004
Notes HK$'000 HK§'000
(Restated)
CASH FLOWS FROM FINANCING ACTIVITIES
New bank loans 278,846 255,139
Repayment of bank loans (199,833) (212,127)
Increase/(decrease) in trust receipt loans (6,286) 12,781
Proceeds from issue of shares - 44,310
Proceeds from exercise of share options - 13,052
Repayment of advance from a
minority shareholder of a subsidiary (791) 227
Dividends paid (32,995) (36,086)
Net cash inflow from financing activities 38,941 77296
NET INCREASE IN CASH AND CASH EQUIVALENTS 14,221 35,448
Cash and cash equivalents at beginning of year 84,416 48,968 /31
Effect of foreign exchange rate changes, net 4,463 -
CASH AND CASH EQUIVALENTS AT END OF YEAR 103,100 84,416
ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS 23
Cash and bank balances 86,026 84,416
Non-pledged time deposits with original maturities
less than three months when acquired 17,074 -
103,100 84,416
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