Consolidated Cash Flow Statement Z&8HEEFER

For the year ended 31 December 2005
BE_TTAFT_A=+-HLEE

2005 2004
—EETRFE CZTTMF
Note HK$’'000 HK$'000
i & TER THET
Operating activities REED
Profit/(loss) before taxation BRELATE R (B58) 9,860 (7,396)
Adjustments for: FE
Share of profits less losses of JE 5 Bt & A &
associates i e 1B 465 (1,015)
Fair value gain on investment property BEMERNTFERT (33,574) =
Interest expense FEZH 1,348 =
Provision for doubtful debts ® IR - 655
Depreciation of property, plant M - HER
and equipment FEFE 1,082 236
Profit on disposal of a subsidiary & K8 2 R s A 7 = (1,470)
Loss on disposal of property, plant HEME - S
and equipment RFEEE 89 =
Operating loss before working Rt ZBEESE A
capital changes ZEEER (20,730) (8,990)
(Increase)/decrease in trade and B 5 N H el 5k IE
other receivables (3 m) m L (8,489) 32,023
Increase in trade and other payables B 5 & H b FE 5 5K IE L 0 8,681 221
Increase in financial assets at fair RAFEEBERE
value through profit or loss Z BT A E A (591) =
Decrease in trading securities R 5 5H H /D = 5,985
Decrease in amount due to a fellow S REEY =N
subsidiary Z R R D - (45)
Increase in amount due to the former JE < Al B 42 2 IR A &)
ultimate holding company Z FRIEE N - 2,145
Net cash (outflow)/inflow generated & (A EXRe
from operations R (21,129) 31,339
Hong Kong profits tax refund, net BEREFENGEHHA 275 550
Net cash (outflow)/inflow from KEES (A EE
operating activities W& F58 (20,854) 31,889
Investing activities REZH
Purchase of property, plant and A - KR
equipment B (4,426) (558)
Purchase of investment property BAKEME (115,007) =
Sale of a subsidiary, net of kNG|
cash disposed (B EERS) 7 - 20
Proceeds for disposal of property, HEWE  HER
plant and equipment AT 1S RUIR 56 =
Dividends received from an associate Bl —HEAFRKRE 1,125 975
Dividends received from investments BRI EBHRE
in securities 16 -
Receipts from reverse repo transaction B )= Bl 2 5 2 ;IR - 77,653
Investment in and advances to R—EERARE
an associate &L - (4,135)
Proceeds for disposal of investment in HER-—BERAZ
an associate and assignment BEREZFHAK
of advances to such associate T &R A - 4,135
Net cash (outflow)/inflow from WREEE (FFR) /EXE
investing activities R&FE (118,236) 78,090
FHEHMERAT ¢ —TTRFFH
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For the year ended 31 December 2005
BE-FERET-A=t-ALEE

2005 2004
—EERE _—TTMF
Note HK$'000 HK$'000
Wt &t TERT FHBIT
Financing activities 7l & E B
Secured bank loan drawn down X BEERBITEN 77,000 =
Capital element of finance lease rentals paid {EE g & HER L EARLLHD (263) =
Interest paid 2158 (1,348) =
Net cash inflow from financing activities BMEEEELR S FHE 75,389 -
(Decrease)/increase in cash and ReMREFEY
cash equivalents O/ #mn (63,701) 109,979
Cash and cash equivalents R—A—HR&R
at 1 January ReEED 186,672 76,693
Cash and cash equivalents R+tZB=+—HzHS
at 31 December KR EEY 122,971 186,672
Analysis of balances of cash and RekBEeEEY
cash equivalents HEER DT
Cash at banks and in hand RITEFEREBR S 11,623 10,538
Short term deposits placed with banks REEFRITIER 111,348 176,134
23 122,971 186,672
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