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Consolidated Cash Flow Statement

RERERER

Year ended 31 December 2005
BHE-TTRAGFT+_A=T—HLFE

2005 2004
“ZERE C—TTQF
Notes HK$'000 HK$ 000
B =% THET FHT
CASH FLOWS FROM OPERATING ACTIVITIES RELBCRERE
Profit before tax BR 25t A Al 68,998 79,375
Adjustments for: RIERTFIAE :
Share of profits of jointly-controlled entities FEEERIZEHIE 8 2 5 7 (335) (1,456)
Non-financing interest income IR E TS A (29,472) (3,200)
Dividend income from listed investments ERREZRERA 6 (1,915) (2,592)
Dividend income from unlisted investments EEMREZRERA 6 - (898)
Loss/(gain) on disposal of items of property, HEWE  BBRZEEE 2
plant and equipment BB/ (k) 6 (28) 9
Depreciation nE 17,967 18,261
Amortisation of intangible assets B A E S 6 - 813
Provision for doubtful debts AR 11,671 =
Bad debts written off BRI 88 6 526 551
Gain on disposal of long term investments HERRKRE 2 W - (3.312)
Fair value losses on equity investments at fair BENARTFESABRZ
value through profit or loss/unrealised losses BROKE/RBAREZ
on revaluation of short term investments, net RERER  F8 4,816 1,520
Operating profit before working capital changes EEECEA 2 KL% 72,228 89,071
Decrease/(increase) in advances to customers BRIEPZBFRD/ (EMm) (124,734) 344,496
Increase in accounts receivable JFE M5 B 3 (48,163) (71,940)
Decrease/(increase) in prepayments, deposits and BARIE - 2o REMEKTIE
other debtors w /() (2,339) 1,880
Increase in amounts due from related companies & U 7 32 A R IR 3L AN (1,641) (551)
Increase in equity investments at fair value through ~ UAFEFABZZBRHEE/
profit or loss/short term investments K HR4E & 42 0 (68,049) (13,066)
Increase in cash held on behalf of customers REFPEEZREEM (135,307) (41,278)
Increase in accounts payable & 15 BR SR8 122,598 76,557
Increase/(decrease) in accruals and other liabilities EiraGREMEELEM CRD) (2,091) 4,488
Increase/(decrease) in amounts due to @D RFIELE M (D)
related companies (29,638) 56,578
Decrease in loans from a related company BELAETRD - (93,482)
Increase/(decrease) in bank loans RITEZE M,/ (RD) 245,032 (291,183)
Increase/(decrease) in other loans HiEzEm,/ Chd) (293) 99
Cash generated from operations REREEB 2R E 27,603 61,669
Non-financing interest received BUEREF S 29,472 3,200
Hong Kong profits tax refunded/(paid), net RO (BR)BBFES 38 6,575 (2,428)
Dividends received from listed investments Bl EmREERE 1,915 2,592
Dividends received from unlisted investments BUWFEETHRERE - 898
Dividends paid BERRE (23,373) (43,833)
Net cash inflow from operating activities REXBZRERAFE 42,192 22,098
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2005 2004
—EZEF —ZTTNWHF
Notes HK$'000 HK$ 000
B =% THET FHT
Net cash inflow from operating activities REXBZRERAFE 42,192 22,098
CASH FLOWS FROM INVESTING ACTIVITIES RETHZRERE
Purchases of items of property, plant and equipment EEW % « #ERLEEE 13 (27,397) (20,204)
Proceeds from disposal of items of property, HEME  HBERREEE
plant and equipment T8 A 28 1,688
Dividend received from a jointly-controlled entity Bl —REREGEERES 1,500 -
Increase in other assets Hi&EEEm (546) (2,691)
Purchase of a long term investment BERERE = (20,000
Proceeds from disposal of long term investments HERBZERBRE - 9,612
Net cash outflow from investing activities REEFDH R R FE (26,415) (31,595)
CASH FLOWS FROM FINANCING ACTIVITIES MEEHZRERE
Proceeds from share options exercised IfEERERSHE = 31,098
Proceeds from issue of shares BIIRM S E - 103,700
Share issue expenses BIRHER = (116)
Repurchase and cancellation of shares BB B Rt sE R £ 29 (8,387) (6,083)
Net cash inflow/(outflow) from financing activities BEFBZHRERA/ (Rd) F58 (8,387) 128,599
NET INCREASE IN CASH AND CASH EQUIVALENTS BR&¢ KRB ZEEBE 2 MFEHE 7,390 119,102
Cash and cash equivalents at beginning of year FOzRekReEEEE 238,300 119,198
CASH AND CASH EQUIVALENTS AT END OF YEAR & ZRE&RELZEER 245,690 238,300
ANALYSIS OF BALANCES OF CASH AND REeERAEEEHBELERTZOM
CASH EQUIVALENTS
Cash and bank balances ReRBI#ERF 270,894 258,132
Bank overdrafts RITEX 27 (25,204) (19,832)
245,690 238,300
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