Consolidated Income Statement
el s R

For the year ended 31 December 2005

RE-STRFT-A=+-BILFE

2005 2004
=t £ 54 —2ENE
Notes/ ff 7 HKS/ % 7T HKS$/ 7 7T
Turnover EER 6 41,937,858 169,137,308
Other income Hplg A 6 1,225,288 1,036,851
Other (losses)/gains, net iy (BE) /WEFE 6 (6,473,277) 2,167,311
Cost of trading of listed securities FHEER KA (3,009,600) (91,978,376)
Commission expenses AeFx% (5,042,656) (14,161,963)
Depreciation neE 14 (1,846,390) (2,159,938)
Impairment losses for bad and
doubtful debts RERRAEEE (18,140,997) (95,623,513)
Staff costs BERKA 7 (19,004,618) (17,955,225)
Other operating expenses Hih @&k % (30,758,447) (18,352,404)
Operating loss mEEE (41,112,839) (67,889,949)
Finance costs BEKA 8 (12,838,986) (13,929,970)
Loss before taxation B 3 A & 1B 9 (53,951,825) (81,819,919)
Taxation FiIR 11 3,252,051 4,146,344
Loss for the year attributable to REERDARRE
equity holders of the Company [EiEEE 13 (50,699,774) (77,673,575)
Loss per share FREE 13 (1.69) cents il (2.59) cents i

The notes on pages 37 to 92 are an integral part of these
consolidated financial statements.
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