At 31 December 2005

Balance Sheet
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2005 2004
—EBREF —TTmE
Notes/ Hff z£ HKS$/ & 7T HK$/ 7 I
NON CURRENT ASSETS ERBEE
Interests in subsidiaries NG E 16 125,729,612 200,728,391
CURRENT ASSETS REBEE
Other debtors and prepayments H b & W BR 3K
NSEERE:N - 75,135
Cash and cash equivalents RekBeEEY 23 3,953 14,498
3,953 89,633

TOTAL ASSETS wmEE 125,733,565 200,818,024
CAPITAL AND RESERVES BARHE
Share capital % 25 24 30,000,000 30,000,000
Reserves i 28 84,503,930 169,731,816
TOTAL EQUITY BRERESAEE 114,503,930 199,731,816
CURRENT LIABILITIES RBAaE
Bank overdraft (unsecured) RTET (EIEW) 9,426,696 -
Other payables and accruals EMENREEGTE S 1,802,939 1,086,208
TOTAL LIABILITIES wWeE 11,229,635 1,086,208
TOTAL EQUITY AND LIABILITIES REEZNERS 125,733,565 200,818,024
Net current liabilities REBEEEE (11,225,682) (996,575)
Total assets less current liabilities R EERBRB A& 114,503,930 199,731,816

The financial statements were a
by the Board on 27 April 2006
Board by:

pproved and authorised for issue
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DIRECTOR
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The notes on pages 37 to 92 are an integral part of these
consolidated financial statements.
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