GmEEHEERER
Consoldiated Cash Flow Statement

BE—SFAF1T-A=1—-HALFE
Year ended 31 December 2005

2005 2004
—eEns —2EmE
Notes HK$ HK$
Bt 5 BT ow
(Restated)
(&%)
CASH FLOWS FROM RETHNRESRE
OPERATING ACTIVITIES
Profit before tax FRA A% A 15,821,785 19,819,103
Adjustments for: R
Finance costs BB 7 7,590,829 5,753,567
Share of loss of an associate Frih B & N BB 18 5,836,506 6,127,939
Bank interest income RITAEHA 4 (586,812) (170,204)
Depreciation e 6 22,189,715 21,731,347
Recognition of prepaid land A A ER
lease payments TR 6 444,735 294,211
Amortisation of other intangible EAthfE & =
assets 6 2,940,000 2,824,309
Loss on disposal and write-off of & s
items of property, plant and s & 5% i e 18
equipment 5 2,405 2,136,646
Gain on disposal of an available-for- ~ H&ER[{EHE
sale long term investment RERE Wz 4 - (5,113,837)
Gain on disposal of an associate HEBES N RS 4 (16,310,084) =
Provision for impairment of FEUBR TR E B
trade receivables 5 797,719 921,346
Provision for slow-moving inventories & $&51F S &4 6 674,216 370,000
Fair value changes on convertible AR EREER
loan notes NFEEED) 164,465 =
Equity-settled share option expenses  PEANAEEREIRAE ST H 6 69,285 =
Operating profit before working LBESEHHEIN
capital changes LR 39,634,764 54,694,427
Increase in inventories FEEm (9,285,601) (4,882,013)
Decrease/(increase) in prepayments, TENFIE RER
deposits and other receivables E R IE m A (3En) 1,687,635 (1,969,965)
Increase in trade
and bills receivables M BR TR e RARIE AN (9,274,035) (30,503,391)
Increase/(decrease) in trade payables — FEFBRIB 21 H0,” CRi4d) (10,190,896) 23,079,170
Increase/(decrease) in accrued liabilities JfEEt B & R E b
and other payables FERT B Z 180, O ) (152,272) 3,194,238
Cash generated from operations CEEIRFTEARIRS 12,419,595 43,612,466
Interest received RS 586,812 170,204
Interest paid EATHLE (6,673,513) (3,438,447)
Interest element on finance lease BEBEONRZ
rental payments FEEH (917,316) (667,531)
Hong Kong profits tax paid ENBBNEH (2,337,131) (71,881)
Net cash inflow from operating KEEB RS
activities — page 36 MAHEE—368 3,078,447 39,604,811
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Consoldiated Cash Flow Statement

BE—FFAFT-A=1—-HALFE
Year ended 31 December 2005

2005 2004
—g2Rs —TEpE
Notes HKS$ HK$
MI=E BT BT
(Restated)
(&%)
Net cash inflow from operating REXB2IRE
activities — page 35 MAFFE—358 3,078,447 39,604,811
CASH FLOWS FROM RETEZ
INVESTING ACTIVITIES BERE
Purchases of items of property, BEYE.
plant and equipment = N & (20,036,586) (21,871,450)
Proceeds from disposal of items of HEWE-
property, plant and equipment = 2 SR A P45 K38 18,629 921,128
Investment in an associate AR & AT - (3,233,248)
Proceeds from disposal of
an associate HER & QR TS IE 31,980,000 =
Increase in an investment at fair BAFEEFABREREZ
value through profit or loss WA (1,989,000) =
Decrease/(increase) in an amount due  Bt& QTR
from an associate B (3EN) 4,797,000 (4,797,000)
Additions to other intangible assets Hapmp & E 212 16 (4,200,000) (6,690,000)
Decrease/(increase) in pledged {EH R & HATE 31
time deposits 2R, (1) (190,225) 54,374
Purchases of an available-for-sale BEIHEE
long term investment REGE - (80,000)
Proceeds from disposal of an RERMEHE
available-for-sale RGBS HIE
long term investment - 5,422,287
Net cash inflow/(outflow)
from investing activities WEEESHR/ERA i) B 10,379,818 (30,273,909)
CASH FLOWS FROM RMEEE 2
FINANCING ACTIVITIES BE&RE
Increase in bank loans RITEFIZ N 3,796,038 13,710,625
New instalment bank loans FERTT O HAIE R 21,700,000 =
Repayment of mortgage loans EREBER (382,860) (365,557)
Capital element of finance BERONTKZ
lease rental payments BARE D (7,363,752) (8,712,386)
Dividends paid BIRE (3,982,572) =
Proceeds from issue of shares BT D FRIE 31 - 2,080,000
Redemption of convertible loan notes BB AJ R B ZIK
and fixed rate loan notes LREBEHER (6,614,811) (16,806,363)
Net cash inflow/(outflow) from BEEH RS
financing activities A Crit) F58 7,152,043 (10,093,681)
NET INCREASE/(DECREASE) INCASH HRERBEESZEEH
AND CASH EQUIVALENTS Z¥Em/ () F8 20,610,308 (762,779)
Cash and cash equivalents FzRekRE
at beginning of year £E1EH 19,117,426 20,714,066
Effect of foreign exchange rate EREH 2
changes, net T2 FH (27,856) (833,861)
CASH AND CASH EQUIVALENTS FRZEATR
AT END OF YEAR He&%EEER 39,699,878 19,117,426
ANALYSIS OF BALANCES OF CASH RePRESEHEER
AND CASH EQUIVALENTS E=) s i
Cash and bank balances Re RIRTTHET 24 15,894,704 15,046,982
Time deposits TEBAfE R 24 23,805,174 4,070,444
39,699,878 19,117,426
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