BRXEM@E N

Shareholders’ General Meeting

AT H 200564290 £ A 7 4450 2 B
2004 ERRAFAE - (BREBRAE
HB & 7200545 A 138 T B R (P EE S
H)  (EBEHFBR) BBECRAHM
(The Standard) ° ) tH /i & & 89 AR 3R sk 48 %
ERERIEALRE  REBHOH
595,312,4420% - 16 & B 8 IR K &
90.89% ° FF A& (R ARILME A FE)
(RAIER)BBATE -

() BBRAGHE > DA R
ol 8 T Y

1. HEARQAF004FEFESTERE -

2. HEKRDB004FEFESERE -

3. BERRFI20045F F L EZYER

& oo

4. HEEAR R TE20045F E FE O BT
= D RTFE2004F EAR RN T HEITH
HAR - BT ERERNATRS 1
AR o

5. BOEBEBSBLESIHEHBA(EE
WEGFTA) - EKPIEETRER
Fr (R e a6l 2Rl BRA R
20054 E BIBR R B N AZ ZeAm - 0I5
HEESETHMWS -

RIFBERELE RAEXRLERA
AFIEEFEES URKEES
BEEAEMSE -

o
Rt

- B =

— 2 T 8 F W
2005 ANNUAL REPORT

The Company held its Annual General Meeting for 2004 on 29
June 2005 at the Company’s headquarters. (The notice of the
Annual General Meeting dated 12 May 2005 was published on
China Securities Journal, Shanghai Securities News, Hong Kong Ta
Kung Pao and The Standard on 13 May 2005) 42 shareholders and
duly authorized proxies attended the meeting, representing
595,312,442 shares, or 90.89% of the Company’s total share
capital, which was in compliance with the Company Law of the
People’s Republic of China and the Articles of Association of the
Company.

(1) The resolutions were passed at the general meeting

as ordinary resolutions:

1. The report of the Board of Directors of the Company for the
year 2004 was approved.

2. The report of the Supervisory Committee of the Company for
the year 2004 was approved.

3. The audited financial statements of the Company for the
year 2004 were approved.

4.  The proposed profit after tax appropriation plan of the Company
for the financial year of 2004 was considered and was resolved
that neither profit appropriation nor capitalisation of capital
reserve for the year 2004 would be made.

5.  The re-appointment of Horwath Hong Kong CPA Limited
(Hong Kong Certified Public Accountants), Shine Wing
Certified Public Accountants (PRC Certified Accountants) as
the Company’s international and PRC auditors respectively
for the year 2005 and the authorisation of the Board of
Directors to fix their remuneration were approved.

6. Mr. Xu Guofei and Mr. Shi Qiusheng were elected as directors
of the fifth Board of Directors of the Company and the Board
of Directors was authorized to fix their remuneration.
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The resolutions were passed at the general meeting

as ordinary resolutions: (Continued)

“Rules of Procedure of General Meeting”, “Rules of Procedure
of Board of Directors” and “Rules of Procedure of Supervisory
Committee” were approved.

It was approved by the shareholders’ meeting for
the resolution of amendments to the Articles of

Association by special resolution.

The Annual General Meeting was witnessed by Mr.
Jing Zhong of Jiangsu FD Yongheng Law Firm that
issued a legal opinion certifying the meeting was
legally and validly held.

The above resolutions dated 29 June 2005 were published on China

Securities Journal, Shanghai Securities News, Hong Kong Ta Kung
Pao and The Standard on 30 June 2005.
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