CONSOLIDATED CASH FLOW STATEMENT
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FOR THE YEAR ENDED 31ST DECEMBER, 2005
Z2—_FFAFET_A=T—HLFE

2005 2004
HK$'000 HK$'000
FTER F&T
(Restated)
(rrE7)
Operating activities REEZD
Profit before taxation A A E 70,809 74,650
Adjustments for: EAEHR AT 2
Finance costs B 75 B S 5,924 1,871
Allowance for doubtful debts REREMS 845 1,264
Depreciation e 22,699 16,794
Release of prepaid lease payments BB+ b A RETE AT
on land use rights HE»RE 200 200
Interest income FLEHA (1,618) (309)
(Gain) loss on disposal of property, H‘J = 1*% ¥ BER
plant and equipment (M) B8 (155) 176
Share-based payment expense LA Hx MEAf 2 X H 1,923 221
Realised gain on investment in securities BHEREDEBR WS - @)
Fair value changes in derivative MESRIAATECZEY
financial instruments (474) -
Operating cash flows before movements MEVE & ZB) AT
in working capital LERERE 100,153 94,860
Increase in inventories ERE DI (15,704) (16,456)
Increase in trade and other receivables B 5 K& H A FE U SRIE IS N (15,296) (6,533)
Decrease in deposits and prepayments Ze ki ﬁ %K 5FJZ & 997 16,880
Decrease in amounts due from JE 5 B & RIE R
related companies - 652
(Decrease) increase in trade and B 5 & E e RIA
other payables OBt 2>) $8 A0 (6,711) 25,038
Cash generated from operations CEEEZRE 63,439 114,441
Income taxes paid EENEE (649) (768)
Net cash from operating activities RETHEE 2RSS FHE 62,790 113,673
Investing activities REED
Purchases of property, plant and equipment  WIEW % - BB & & & (141,259) (62,145)
Increase in deposits paid for the acquisiton B &% - BiE & &k
of property, plant and equipment FT T 5T & 38 0 (10,088) (22,428)
Increase in prepaid lease payments iﬁﬂ CRAREENEE
on land use rights FRIFIE N (1,699) (9,905)
Proceeds from sale of equity-linked deposits ﬁ B IR A BE B 17 P15 3B 2,002 -
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2005 2004
HK$'000 HK$'000
FER FHET
(Restated)
(=75
Interest received 2 F B 1,618 309
Proceeds on disposal of property, HEWME - WERZE
plant and equipment F 15318 1,353 107
Decrease in prepayments under BEMIZHEZ
processing arrangement T8~ R IE R 61 62
Decrease in pledged bank deposits B }ﬁ RAITIF BB - 16,519
Proceeds on disposal of investments HEZBFREMSHIE
in securities - 7,335
Net cash used in investing activities RETHFEAZRLTFHE (148,012) (70,146)
Financing activities mMEED
New bank loans raised FIGRITER 130,000 28,629
Increase in trust receipt loans = 5T Uk IR B B 0 31,118 15,652
Proceeds on issue of shares BT FTIS RIE 109 3,157
Repayment of bank loans EERITER (25,065) (15,573)
Dividends paid 2k AR B (21,115) (9,235)
Interest paid =ENEES! (8,579) (1,776)
Repayment of obligations under EiE R é{? &
finance leases - (10,467)
Finance charges on obligations under ENREHEREZ
finance leases paid MEER - (95)
Net cash from financing activities METBELECRESFHE 106,468 10,292
Net increase in cash and cash equivalents 3 & kR € S E ¥ NFHE 21,246 53,819
Cash and cash equivalents at beginning S HRERBLEE
of the year 133,118 79,299
Effect of foreign exchange rate changes EXEH s E 1,673 -
Cash and cash equivalents at end FREGRREESZEE
of the year 156,037 133,118
Analysis of the balances of cash and RERASEEERDIN
cash equivalents
Bank balances and cash RITEHRERE 156,037 133,446
Bank overdraft RITBEX - (328)
156,037 133,118
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