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Consolidated Cash Flow Statement 4 &R & R & K
For the year ended 31 December 2005 #HZE—TZAF+-A=1—HIFFE

2005 2004
HK$'000 HK$'000
FER FAET
(Restated)
(E5)
Cash flows from operating activities KEEH 2 RERE
Profit before taxation B B4 A e 55,883 342,129
Adjustments for: AT #E:
Depreciation e 30,920 20,269
Interest expenses B 29,798 8,535
Interest income 2 U A (2,195) (1,605)
Dividend income from investments BEZREBA (48,565) (26,862)
Amortisation of mining rights PR 1 2 8 227 =
Amortisation of prepaid lease payments T8 < 78 & R I8 # 8 1,080 809
Amortisation of goodwill S - 1,774
Amortisation and impairment of Bt AR EEE R
goodwill of associates B - 5,957
Impairment loss recognised in respect IRFEXZRBES
of non-trading securities 2 BRI EEE - 19,619
Allowance for doubtful other receivables Hfth FE W FR IR 2 R BR B - 332
Loss (gain) on disposal of property, HEME HER
plant and equipment Bz B (FE) 713 (61)
Net unrealised gain on trading securities RBBEHEZAEIRFE - (228,812)
Gain on the merger relating FHAEHRIES 2 FE
to a trading securities - (75,557)
Change in fair value of BIEXSGRAEZREN
held-for-trading investments N EEE 632 =
Realised gain on disposal HERERGTIESFZ
of trading securities B & 31 A8 - (2,970)
Realised gain on disposal of HEREXSGABZRER
held-for-trading investments and AHEEREZ
available for sales investment B & 31 A8 (14,411) =
Share of results of associates JE(REtE RAl 2 X8 (14,001) (2,001)
Exchange adjustments EH 4,097 29
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For the year ended 31 December 2005 #HZE—TZAF+-A=1—HIFFE

2005 2004
HK$'000 HK$°000
FER FAT
(Restated)
(&%)
Operating cash inflow before EEEEZEAZ
movements in working capital KERBRA 44,178 61,585
Decrease (increase) in inventories FERD () 6,562 (25,119)
(Increase) decrease in prepayment, deposits ~ FEft B 2 & K
and other receivables H fb e We sk I8 (38 0) Rk 4> (25,697) 5,559
(Increase) decrease in trade receivables JEUCE 5 BR R (38 n) ek 4> (34,538) 10,200
Increase in trade payables FE B 5 BRF/E N 49,903 519
(Decrease) increase in other payables H b sRIE &
and accrued liabilities FEETEE Of4) 1B (18,250) 27,024
Cash generated from operations KEMFSRE 22,158 79,768
Income taxes paid SENE BN (6,590) (5,477)
Net cash generated from operating activities &K% E& 2R &R A FHE 15,568 74,291
Cash flows from investing activities REEH2RERE
Interest received 2 U F B 2,195 1,605
Dividend received from investments B UK &8 48,565 26,862
Dividend received from =g A=INGIl S
associated companies 1,575 -
Repayment of advance to BE DR EERK
associated companies 5 -
Purchase of property, BEWE WERFZHE
plant and equipment (922,591) (172,123)
Purchase of mining right B R - (10,732)
Increase in prepaid lease payments 8~ TH & FIE N (166) (39,889)
Purchase of held-for-trading investments BERERIRBE2ERE (91,360) =
Purchase of trading securities BERSHBEFH - (14,441)
Proceeds from disposal of property, HEWE BB R&EMERE
plant and equipment - 273
Proceeds from disposal of HEMHEERERFE
available-for-sale investments RHGAB2/EZFFHIA
and held-for-trading investments 360,329 -
Proceeds from disposal of trading HERSGEHFRIIEFERS
securities and non-trading securities F&ESZEHRIE - 26,636
Proceeds from the merger of EMNREBHFZMEHRIE
trading securities - 261,061
Net repayment from associates B2 N BB FE - 1,574
Additional investments DERRBEINGE
from minority shareholders - 18,566
Increase in loan receivables JE UL B FRE N (7,690) =
Increase in pledged bank deposits B R ITF FE AN (13,374) -
Net cash (used in) from investing activities BEES (FTA) R LFHE (622,512) 99,392
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2005 2004
HK$'000 HK$°000
FERT FA&T
(Restated)
(E31)
Cash flows from financing activities MEFH RERE
Interest paid EEREAES (29,798) (8,535)
New bank loans raised MIBRITER 795,154 157,267
Repayment of bank loans BEIIRITER (136,753) (166,829)
Dividends paid B E (43,365) (34,655)
Dividend paid to minority interest BN ERRER S (10,766) =
Increase in advance from minority interest N A HRE A 2 B K 8,946 =
Net cash generated from (used in) BEEEFA
financing activities TSR & 558 583,418 (52,752)
Net (decrease) increase in cash and RekReFE
cash equivalents for the year Rk ) /%8 hni%E 58 (23,526) 120,931
Cash and cash equivalents at FHzReRREEE
beginning of year 209,202 88,271
Cash and cash equivalents at end of year FRzAeRREEAE 185,676 209,202
Analysis of balances of cash and ReftpRReEESN
cash equivalents
Cash and bank balances Re RBTER 185,676 65,751
Time deposits with original maturity of EHEFER (FHERISA
less than three months when placed PR=MA) - 143,451
Cash and cash equivalents at end of year, FRz2BAeMBREEE"
represented by bank balances and cash BISR1T4E 5 KR & 185,676 209,202
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