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Associated International Hotels Limited

FIVE YEAR FINANCIAL SUMMARY

(Expressed in Hong Kong dollars)

IFEYHHE

(LAEBFIR)

CONSOLIDATED INCOME STATEMENT REHEER
2002 2003 2004 2005 2006
(restated) (restated)
(E#H) (E#H)
$'000 $'000 $'000 $'000 $'000
Tt Tt FT FT Fx
Turnover BEHE 390,940 412,739 334,790 439,775 344,931
Profit from operations FEE gl
(notes 2 and 3) (F7F2X3) 141,233 151,022 111,876 311,035 342,275
Finance costs REE R AN (960) (563) (296) (157) (166)
(Impairment loss)/reversal HEmER
of impairment loss in FRRLTHM
respect of other properties CRE®EE)
and land held for R EE R EE
development (9,807) (29,397) 8,248 14,676 3,402
Profit before taxation F& BRI F 130,466 121,062 119,828 325,554 345,511
Income tax (note 4) Fri8®i (:34) (22,208) (24,781) (9,660) (52,652) (58,090)
Profit for the year AEEER 108,258 96,281 110,168 272,902 287,421
Attributable to: THALHEMN:
Equity shareholders of the NARERAR
Company 108,259 96,283 110,168 272,902 287,421
Minority interests DER R R (1M ) - - -
108,258 96,281 110,168 272,902 287,421
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FIVE YEAR FINANCIAL SUMMARY ( continued )

(Expressed in Hong Kong dollars)

AFMBEEE @)
(AB AR )

CONSOLIDATED BALANCE SHEET REEEaER
2002 2003 2004 2005 2006
(restated) (restated)
(E#H) (E#H)
$'000 $'000 $'000 $'000 $'000
Tt T FT FT T
Fixed assets Bl &E 3,532,358 3,519,139 3,620,912 4,214,641 4,492,349
Land held for HERLM

development 31,033 26,306 26,298 - -
Other investments in Hingsirg

securities/investments BEEEHRE

in equity securities 6,322 6,665 7,351 7,440 7.794
Deferred tax assets EEMEHEE

(note 4) (7%4) - 3,526 4,263 122 116
Net current assets REEEFE 200,693 237,086 306,373 387,989 480,641

3,770,406 3,792,722 3,965,197 4,610,192 4,980,900
Bank loans — secured BIRFRITER (12,000) (5,600) - - -
Government lease FE 1+ BLRT {2

premiums payable (2,573) (2,543) (2,511) (2,478) (2,443)
Obligations under finance = RAZHEKIE

leases - - - (841) (575)
Deferred tax liabilities EEREHRa&

(note 4) (%4) (1,667) (138) (143) (536,046) (590,515)
Other financial liabilities HitAsaE - - - M (1)
Minority interests DEEEE S ) - (1M - -
NET ASSETS BEEFE 3,754,164 3,784,441 3,962,542 4,070,826 4,387,366
Share capital &N 360,000 360,000 360,000 360,000 360,000
Reserves & 3,394,164 3,424,441 3,602,542 3,710,826 4,027,366
TOTAL EQUITY FESARER 3,754,164 3,784,441 3,962,542 4,070,826 4,387,366
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FIVE YEAR FINANCIAL SUMMARY ( continued )

(Expressed in Hong Kong dollars)

Notes:

(M

3

The HKICPA has issued a number of new and revised HKFRSs that are
effective or available for early adoption for accounting periods beginning
on or after 1 January 2005. Information on the changes in accounting
policies resulting from initial application of these new and revised HKFRSs
is provided in note 2 to the financial statements. Figures for 2005 and
2006 have been adjusted for these new and revised policies in accordance
with the transitional provisions and as disclosed in note 2 to the financial
statements. Figures for 2004 and prior years have not been restated as
it is not practicable to do so.

Pursuant to revised (December 2001) Hong Kong Statement of Standard
Accounting Practice No. 11 “Foreign currency translation”, the Group
changed its accounting policy for translation of the results of foreign
entities in 2003. Figures for 2002 have not been adjusted for comparison
purposes as the effect of this change in accounting policy is not material.

Pursuant to the transitional provisions set out in paragraph 88 of Hong
Kong Statement of Standard Accounting Practice No. 30 “Business
combinations”, the change in accounting policy for goodwill in 2002
has been applied to the figures for the years 2002 and onwards.

Hong Kong Statement of Standard Accounting Practice No. 12 (revised)
“Income taxes” was first effective for accounting periods beginning on
or after 1 January 2003. In order to comply with this revised statement,
the Group adopted a new accounting policy for deferred tax in 2004.
Figures for 2003 have been adjusted. However, it is not practicable to
restate earlier years for comparison purposes.

AFMBEEE #)
(AB AR )

(€)
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