Five Year Financial Summary
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In HK$ thousand except otherwise indicated &M Tt - #5854 5)

OPERATING RESULTS
Turnover

Operating profit/(loss) after
finance costs

Share of profits less losses/
(losses less profits) of
jointly controlled entities and
associated companies

Profit/(loss) before taxation
Taxation

Profit/(loss) after taxation
Minority interests

Profit/(loss) attributable to equity
holders of the Company

ASSETS AND LIABILITIES
Total assets
Total liabilities

PER SHARE FIGURES (Cents)
Earnings/(loss) per share
Dividend per share
Cash flow from operation

per share
Net assets value per share

FINANCIAL RATIOS
Pretax margin

Dividend payout ratio
Debt to capitalisation ratio
Return on average equity
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Year ended 31st March
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2006 2005 20040 2003
Restated
Edl
2,275911 1,153,656 1,502,816 1,846,717
141,114%® 45,983% (40,289)@ (179,659)"
15,723%® (8,154)® 2,665 (26,860)®
156,837 37,829 (37,624)  (206,519)
(6,488) (4,510) 691 5,416
150,349 33,319 (36,933) (201,103)
(30,053) (10,329) 38,019 (45,791)
120,296 22,990 1,086 (246,894)
1,780,450 1,277,559 1,351,451 1,502,799
(1,218,939) (803,183)  (904,572) (997,922)
561,511 474,376 446,879 504,877
18.8 3.6 0.2 (38.6)
12.01 2.0 0.0 0.0
23.2 (8.5) 6.0 (2.6)
86.4 72.7 69.1 68.9
6.2% 4.0% 2.7% 9.7%
63.8% 55.6% 0.0% 0.0%
0.3 0.3 0.3 0.3
23.7% 5.1% 0.3% -43.8%

2002

2,169,795

69,3169

19

69,435
(21,990)

47,445

(564,991)

(7,546)

1,844,566

(1,107,614)

736,952

(1.2)

0.0

(10.8)

107.5

3.2%

0.0%

0.2
-1.1%
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Notes:

M

9

Certain comparative figure for the year ended 31st March, 2005 have been
restated to reflect the adoption of new/revised Hong Kong Financial Reporting
Standards. The comparative figures for the three years ended 31st March,
2002, 2003 and 2004 have not been restated.

Included HK$88 million write back of impairment loss on property under
development for sale in Wen Chang Pavilion, Guangzhou, PRC.

Included HK$39 million for equity share of write back of impairment loss on
hotel property in Sai Wan, Hong Kong.

Included a write back of impairment loss of HK$25 million for a leasehold land
and building in Hong Kong.

Included HK$30 million for equity share of write back of impairment loss on
hotel property in Sai Wan, Hong Kong.

Included a provision of HK$109 million for impairment in value of a property
under development in Guangzhou, as offset by the write back of provision of
HK$60 million for a leasehold land and building in Hong Kong, HK$32 million
for gain on deconsolidation of liquidated subsidiaries and HK$18 million for
write back of special retirement benefit costs.

Included a provision of HK$26 million for accrued staff leave and retirement
benefits and total provisions of HK$155 million for impairment in value of a
leasehold land and building, an investment property and stock of car park
property.

Included a provision of HK$15 million for impairment in value of attributable
interest in hotel property in Sai Wan, Hong Kong.

Included total provisions of HK$32 million for impairment in value of the stock
of car park property and an investment property in Hong Kong.

(10) Included proposed special dividend of HK6.0 cents per ordinary share
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