2005-2006 Annual Report F &

Consolidated Cash Flow Statement

For the year ended 31 March 2006
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Cash flows from operating activities

Profit before taxation
Adjustments for:
Share of result of associates
Share of result of jointly
controlled entities
Amortisation of goodwill
Discount on acquisition of
a subsidiary
Dividend income
Interest income
Interest expenses
Depreciation
Gain on disposal of
investment properties

Gain on change in fair value of

investment properties
(Gain) loss on disposal of

property, plant and equipment
Gain on change in fair value of
investments held for trading

Unrealised holding gain on
investments in securities

Allowance for prepayment to
a supplier

Operating cash flows before
movements in working capital

Increase in inventories

Development costs for properties
held for development for future
sale

Decrease (increase) in properties
held for sale

Decrease in properties under
development for sale

(Increase) decrease in amounts
receivable on contract work

Decrease (increase) in progress
payments receivable

Decrease (increase) in retention
money receivable

Increase in debtors,
deposits and prepayments

(Decrease) increase in amounts
payable on contract work

Increase in creditors and
accrued charges

Cash generated from operating
activities

Hong Kong Profits Tax paid

Interest paid

Net cash from (used in) operating
activities
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2006 2005
ZEERF —E2hRF
HK$’000 HK$’000
BETTT BETF T
(Restated)

€27

97,124 110,122
153 54
(822) (1,999)
— 30
= (23)

(4) -
(191) (114)
3,142 872
4,039 3,494
— (342)
(44,967) (45,357)
(765) 133
(27) =
= (11)

— 3,000
57,682 69,859
(2,941) (4,149)
(6,423) (57,041)
51,932 (54,502)
— 89,483
(26,712) 6,241
23,791 (32,678)
13,333 (33,192)
(11,172) (22,544)
(11,607) 3,430
11,323 44,203
99,206 ONINID
(7,726) (9,773)
(5,390) (1,362)
86,090 (2,025)
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CONSOLIDATED CASH FLOW STATEMENT &8 mE*

2006 2005
—EEBAREF —EZTHF
NOTE HK$’000 HK$°000
BitaE BT T BT T
(Restated)
(E%)
Cash flows from investing activites RE % 2B EHE
Interest received W BRI £ 191 114
Dividend received W ELAR B 4 1,169
Purchase of investment wNERE
properties S (35,549) (5,771)
Purchase of property, REME  BE
plant and equipment K (8,902) (4,934)
Increase in amounts due FE U B A F]
from associates I (2) (351)
Increase in amounts due Uk AL 5 12
from jointly controlled entities B RIEE N (82,130) (8,558)
Payment of deposits for THBERE
acquisition of investment LYol
properties BE (1,010) (490)
Payment of deposits for XNBEWE -
acquisition of property, MR R E
plant and equipment ZiEE (3,473) —
Proceeds from disposal of HEREME
investment properties Fri8 I8 — 778
Proceeds from disposal of HEYE - BRER
property, plant and equipment REMERIE 789 290
Acquisition of a property WiE—EEFE
holding company E FNE| (34,288) —
Acquisition of a subsidiary W iE — R A Al 37 — (3,912)
Investment in a jointly RHaeRETFERE
controlled entity ZRE — (15,000)
Purchase of investments BAFES
in securities BE — (102)
Net cash used in AREREEKZ
investing activities REFHE (164,370) (36,767)
Cash flows from financing activites REBIE XK 2B &R
Dividends paid RERE (9,751) (7,092)
Repayments of bank loans BERITEE (4,200) (4,200)
New bank loans raised HERITER 60,000 64,000
Net cash from financing activites HREREX(K R & F4E 46,049 52,708
Net (decrease) increase in ReRBESZEE
cash and cash equivalents (R 2) 1B InFEE (32,231) 13,916
Cash and cash equivalents FUOEER
at the beginning of the year REeEZE 102,069 88,153
Cash and cash equivalents FRAERES
at the end of the year, 8 KR
representing bank IRITEEER
balances and cash rEBEE 69,838 102,069
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