Consolidated Cash Flow Statement

REBRSRER

For the year ended 31 March 2006
HE-_OORF=ZA=T—HILEE

2006 2005
—ZOOREF —OOR%F
Note HK$'000 HK$'000
Mzt BT PE¥EFIT
CASH FLOWS FROM OPERATING EETBHNES
ACTIVITIES HE
Net cash generated from operations BEEAMIESFE (a) 15,100 53,560
Interest paid EAFE (100) (84)
NET CASH GENERATED FROM EETEEBEEN
OPERATING ACTIVITIES FES 15,000 53,476
CASH FLOWS FROM INVESTING RETHNES
ACTIVITIES RE
Purchase of property, plant and equipment BEE ¥ - BE k& (43,594) (28,458)
Proceeds from disposal of property, HEME - FE MEHE
plant and equipment FriS 5008 3,067 20
Investment in jointly controlled entity HERHFZEEAT (50) -
Interest received B U F & 8,242 3,507
Net cash used in investing activities WE G FR S (32,335) (24,931)
NET CASH (OUTFLOW)/INFLOW BERNES (RE) HRA
BEFORE FINANCING BE (17,335) 28,545
CASH FLOWS FROM FINANCING RMEEENES
ACTIVITIES mE (b)
Issue of new shares upon exercise of EATE BRI M 81T
share option biiTh 100 2,976
Dividend paid BATREAILE (32,396) -
Drawdown/(repayments) of short-term B8,/ (EiE) mERRT
bank loans B 1,505 (5,255)
Net cash used in financing activities RMEEBFAFRS (30,791) (2,279)
(DECREASE)/INCREASE IN CASH AND B&RELZEEH
CASH EQUIVALENTS (R4, #hn (48,126) 26,266
Effect of foreign exchange rate M 5 8 B FRE
changes, net 13 518
Cash and cash equivalents at RENZHRE K
beginning of year ReEEEAEE 293,586 266,802
CASH AND CASH EQUIVALENTS RERZEER
AT END OF YEAR REZEEER 245,473 293,586
ANALYSIS OF BALANCES OF CASH ReRBESEE
AND CASH EQUIVALENTS BHE&FDN
Bank balances and cash RITHEE LR E 245,473 293,586
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Consolidated Cash Flow Statement
REBERER

For the year ended 31 March 2006

HEZOORF=A=1t—HIEFE
NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT FERSRERME
(a) Reconciliation of operating profit to net cash generated (a) EEBAELZXELENRSFHEYE
from operations
2006 2005
—OOKRE —OO0ER*F
HK$’000 HK$'000
BETT BT IT
Operating profit AR 73,671 54,243
Interest income F B A (8,242) (3,507)
Employee share options expenses EERNHAKREEH 4,138 -
Depreciation of property, plant and equipment Y% - BB REETE 22,769 14,677
(Write back)/provision for unfulfilled REITHRIBAER
purchase commitment (BmER) B (11,383) 23,919
Impairment charge of property, plant and M -~ BB R
equipment HAERIE 6,191 3,137
Loss/(gain) on disposal and write-off of HE RMBRYE - BE R
property, plant and equipment B BB (BF) 96 (6)
Operating profit before working LEEREERI 2
capital changes BT 87,240 92,463
Increase in inventories FE 2 (20,857) (41,836)
Increase in trade and other receivables H 5 RHE T EWKARIE 2180 (27,226) (12,691)
Increase in deposits, prepayments and ie - BNBARETEE
other assets Z1Em (12,096) (3,105)
(Decrease)/increase in trade and BB SRBENENER
bills payables 2GRl /& (12,068) 17,115
(Decrease)/increase in other payables and HEorEfERE R ERIER
accruals Z ORA) /80 (5.299) 1,614
Increase in amount due to jointly controlled entity JE A5 R [R] 8 & A RIRRIE 2 300 5,406 -
Net cash generated from operations BEEEMNREFE 15,100 53,560
(b) Analysis of changes in financing (b) BEBFZHH
Share Share Short-term
capital premium bank loans
[ B 10 (8 EHRITER
HK$'000 HK$'000 HK$'000
BT T BT T BT
Balance at 1 April 2004 Z—OOWMFMA—RBH&ET 160,380 327,606 5,255
Issue of new shares upon exercise of Er TR AR
share options BATHAR 1,600 1,376 -
Elimination of accumulated losses as at BRI EILRUAR 1 V4 18 LA 8
31 March 2004 against share RZOOWF=HA=+—H
premium account LER RETE18 - (188,910) -
Transfer to contributed surplus EEEZHMARR - (138,696) -
Repayments of short-term bank loans EEREHRITENR - - (5,255)
Balance at 31 March and 1 April 2005 ZOORF=ZA=1T—HK
WA—B#&TF 161,980 1,376 -
Employee share option scheme: 1 BRRREEE -
— Issue of new shares upon exercise of —E TR RREM
share options BITHR 25 75 -
— Transfer of reserve upon exercise of — EIT{R R M AR
share options i - 64 -
Drawdown of short-term bank loans BEERHRITER - - 1,505
Balance at 31 March 2006 ZOORF=ZA=+—H#TF 162,005 1,515 1,505






