e £ REB X Consolidated Cash Flow Statement

HZE_TZTRF=A=+1—HIFE For the year ended 31 March 2006
—EEXE —ZTTHHF
2006 2005
FET FiET
HK$'000 HK$'000
RETHHERE Cash flows from operating activities
Bk TS A A Profit before income tax 46,908 43,342
FEE Adjustments for:
A2 U A Interest income (1,110) (71)
B H Interest expenses 822 384
HENXE - BER Loss on disposal of property,
R 5ti=| plant and equipment 75 346
e Depreciation 3,440 1,361
RETEEESZFA Operating profit before working
S pl capital changes 50,135 45,362
W= E A4 T2 I8 0 Increase in amounts due from customers of contract works (54,226) (5,070)
g 5 & HAth fE U GRIE (Increase)/Decrease in trade and
(), md other receivables (5,811) 3,249
FEUR BB I8 (3G hn) SR (Increase)/Decrease in retention receivables (1,215) 205
FEUR FA s R FRIE R Decrease in amounts due from related companies - 33,477
U E EFIER Decrease in amounts due from directors = 10,053
B 5 R E A FOR R D Decrease in trade and other payables (11,371) (40,670)
FERHREE FURR Decrease in retention payables = (420)
s FreA) Cash (used in)/generated
FrEL RS from operations (22,488) 46,186
RITERZENFE Interest paid on bank loans (819) (280)
BT B Interest received 1,110 71
EREAFEH (FE) Hong Kong profits tax paid (net) (7,996) (8,740)
K ESEE) (FTEhA) Net cash (used in)/generated from
FrEE 2R & 558 operating activities (30,193) 37,237
REZHZRERE Cash flows from investing activities
BIEEITER GBI, (Increase)/Decrease in pledged bank deposits (10,121) 12,938
BEWE  MEMREFTNFIE Payments to acquire property, plant and equipment (15,987) (3,920)
HEWE « BEMREFTSFIA Proceeds from disposal of property, plant and equipment 199 21
®EES (FrEA) Net cash (used in)/generated from
FTELZIREF5 investing activities (25,909) 9,039
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Cash flows from financing activities
Proceeds from issuance of shares,

net of listing expenses
New bank loans raised
Repayment of bank loans
Capital element of finance lease payments
Interest element of finance lease payments
Dividend paid

Net cash generated from/(used in)
financing activities

Net increase in cash and cash equivalents

HREENZRERESZEY Cash and cash equivalents at

beginning of financial year

HHREERZBEESRESZEEY Cash and cash equivalents at end of financial year

—FEAF
2006
FHT
HK$°000

49,981

24,337
(1,085)
(22)
(3)

73,208

17,106

79,961

97,067

—EERF

2005
T
HK$'000

5

(7,000
(661
(104

)
)
)
(19,800)

(27,560)
18,716

61,245

79,961
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