CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31st March, 2006
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Share
Share premium Other Accumulated Minority
capital account reserves losses interests Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$;JO\Q§(; HK$'000
BA  ROEER Hit%E RitER Hﬁi;ﬁ%‘ﬂ B
FET FET FET FET FET FAT
THE GROUP rEE
Balance at 31st March, 2004, RZETMF
as previously reported ZR=+-82
as equity iﬁ? JUETESE N 45,114 435,004 778,405 (967,747) - 290,776
Balance at 31st March, 2004, —EENE
as previously separately ZRA=t+—-RBz
reported as minority B MATELER
interests BOERERER - - - - 103,779 103,779
Balance at 31st March, 2004, RZZEMF
as restated —A=t+—-82
=l 45,114 435,004 778,405 (967,747) 103,779 394,555
Initial recognition of NRBERTRREE
convertible notes (note 28) (BH3r28) - - 317 - - 317
Conversion of convertible ABRTHRRE
notes 10,800 21,917 (317) - - 32,400
Loss for the year, as restated TEEEE LET - - - (121,158) (92,824) (213,982)
Issue of shares ?ﬂ‘ﬁﬂﬁf’\ 9,023 9,023 - - 18,046
Share issue expenses BIIBRMAY - (293) - - - (293)
Balance at 31st March, 2005, R-ZEZRE
as restated —A=t+—-82
e ] 64,937 465,651 778,405  (1,088,905) 10,955 231,043
Balance at 1st April, 2005, RZZERF
as per above MA—-Bz&#:
ﬁﬂuiﬁﬁﬁ‘] 64,937 465,651 778,405 (1,088,905) 10,955 231,043
Opening adjustment for KB ezt £
the adoption of HKAS 40 F405% 2 B - - (1,385) 1,385 - -
Balance at 1st April, 2005 R-ZETRF
as restated NA-Bz&%:
&53 64,937 465,651 777,020 (1,087,520) 10,955 231,043
Initial recognition of convertible ~ # X R AR E &
notes (note 28) (M3528) - - 594 - - 594
Redemption of BEARERE
convertible notes - - (594) 594 - -
Capital reduction BRI
(note 30 (b)) (F33E30(b)) (61,690) - - 61,690 - -
Loss for the year AEEFR - - - (26,438) (714) (27,152)
Issue of shares (note 30 (c)) BT 13 (F15E30(c) 265 15,635 - - - 15,900
Balance at 31st March, 2006 RZETREF
ZA=t+-H
LEH 3,512 481,286 777,020 (1,051,674) 10,241 220,385

The notes on pages 47 to 126 are an integral part of these
consolidated financial statements.
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